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trgq, $dgogCbo

tts3got6o J*)Osqrl
Bggq,gb6ogo rjgogbo

blS0obocr JrJoOJq)o

6sg6;$oq'gbgq'o Qar5gbs

bgq' tt3gcnr6o 3r8o$rqn

3rq,qg3bgE 3bXbo

tl.>q;bq3g3er bXq'0$6gq'gbob grq'qrgbgq'Xb3bo

bs qt s'bqg2g n J 690oo Lt 69b26gg0o

.> Lt,> 6,> % q; g 69 6X q,o'bt 6s q,g 6 o

bsqgsbq36rn qt 6sqgsbq3ggob grq'qXbgq'Xbgbo

bso639\5o6oer bgq'0669q'gbob 3rq,qrgbgqCbCbo

b;3.r$6rn qrr t-tb3t 3rqq.ogbgE gbgbo

096oQbr

8

22

15

16

31-qrg6-2017

qruto'000

31qrg6-2016

qrs{eio'000

f5

1.4

11

22

1,4K

t,429

155

72,768

L5+

20,073

492

17,634

34,767

5,062

14,841

6,41,2

t,u7
1,513

166

12,768

232

16,223

792

11,350

35,072

7,305

12,856

7,602

115,253 107,226

17 17,28

t26

t8,206

t2,232

r10

18,250

35,620 30,608

18

?n

37,788

2t,76
8,039

c oR?

6,0s8

39,014

tt,377

8,098

s,906

12,223

Jsl6r q'c'rflrd3

6636rqry6o q,o6CC$c'r6o

or6oeo: 7 0,:6$o 2018$.

@r6Qs6o1q)o 096o0gdg0o11-qtt641-2 6gg6pob Esoryqtoo>

o1qtogopgsqC6o go6s6bgrTo s66s6o0g3bob g;5ggrcgSqt 6;foq,b.

qmJ6 9ca6cn03oq'o

gobsbbg6o qgo6gj$cn6o

ffi60a;gpdb ffods1pg1;69

/Lst^z ftrl'J



bb,,brqrsleqgg3er 3ar03ror 16o3oto 3erqrqgo66o"

go6sbbg6o 0qr6rn0r69obob obqo3oqgrq'g6o;66;6o06gbr 2017 $q'ob 31 q9CJg0b6ob 0p6o0r63r.rboor

bgq, grqaggbpqCbCbo

bgq, ts3got6o 3rSogrqn qrs grq'q.ogbgq,gbgbo

3lr$r q,coflsdg

pbg6 rq, g6o po6g j gc.r6o

or6oqo: 7 016go 2018$.

115,253 r07,226

qlCgrb bg6ertsgoq'o

gobrbbg6o qgo6gjgcr6o

ots1pstlotgq,o 8g6od3fubo11-pt641-g 6g6pob Esotgqtoot ffo60asggg6b fods0gX0s6X
o6qto3opgsq76o gods5bgrTo s6gs6o0g30ob 5s6ggory3q, 6;ffoq,b.

tuuzu /Wd



bb brcgrgcqpgc'r 3er0Jc6oc aoSoro 3oqrqro66o

&"63b,:-b,>6cq'ob qgr lrbSs wgq,o oxfub€q,ob o6qn3oqgcq136o,>6p6o66gbs 2017 $gq'u qgrbdruq'cbuq'o $q"oljccr6ob

3X0olsgq'gbo

)r.rboqrogq'o J630os' b6g$o

)obpU: 6sqr0bq3$Cqob $oq'o Or'rboq.ogq' J6g0octso

)olcoqQgq"o,1690oo' 69$o

5r0erg0g0€gbgq'o 3690oob 6gbX63ob g3qnqgbr' 6g$et

5r0o0g04gbgq'o 36g0os' 696o

lr3r"r0otrorn 030rnlrr3sq'o

lrob3Xbgogoer 0gOeilrl3uq'ct

rgq'Bg0olqrqrct

:r6jqgbo

sbsbqrp6Sbgq'o lqgrbq3g3cr bs6sq'gbo' b636ct

5sqruo%q3ggq'ob $oq'o s6ubqrp6Sbgq' b'>qgsbqg6o bc6sq100o

33q"oq'gbr bspcbq3g3r'r bl6rq'gbob 69bg630cr

gq,oq,gbr bsqsbqgS3o bc6sq'9bob 63bg639b0o, 6oc9':0bqgggq'olr $oq'cr

$qQrbqBCSo tr<6rq'Cbo' 6C0cr

q

7

8

r36er6g66er bs6ao

Sotv4gsJo6o r33obo6oolr qs bcCgc$q3g3r'r bl3arOolner bs6ry1o

lb3; s3gobogog6o bs6;6bo

pq,oqpbr 6sqs3sq3bgqt r33obo6og6 bs6lgb0o

rb3s bwr3pt64ocr qgl cqgOo6ob$drlgogqn bs6aSbo

€q'bs6xCbo

3s6r q'r"rflsdX

ggbg6rq,g6o qgo6gj$c'r6o

cnr6oQo: 7 0166o 2018$.

ots1ps&otgqto 096o03626o11-ps641-g 6gg6pob lr?Sg:a
oOpigopg;ggfio goA;Ob gOo s66s6o0636ob 5;6ggrcgXq' 6;fogll

2017

Bg6oB3br qrsttro'o0o

2016

qrs6o'000

87,0&

120,246)

66,818

(3,601)

98,904

(i9,s80)

79,324

901

80,225

4,945

4,069

- 8123

63,217

s,780

4,541

(62,r75)

4,967

(10,38e)

(6,60e)

T',r88)

(46,84s)

7,522

(830)

(2,436)

(42,589)

10

(24S) (263)

(i,339) (8,71e)

(13,4s3) (11,178)

(2.243) 788

(4,274) (4,4571

(82,545) (66,418)

q,c356 j536oE3oqro

gobrbbg6o Sgo6Cd$cq6o

ffs60asggg6b fo6s0P90,:62

lvn^t /?M



ttb b4grbqmgrn 3r.r0,J.:6or lgo3oto 3r.rq4go66o
ggq'rqro 6,:3rqgbob o6qrqoq3,>q'g6o r66;6o069bu 2017 gq,ob 31 qr6g0b96b qruopqXfuqn gqoh:o69b

)o69b qrrbg66r0qrg

)er53bob 6;qrsbsb;qnb bs6ao

fq'ob $Oobqpr 0c6gbr q)$0cDq'or6o b6gq4 Egflc.rbcgrq,cr

Jlr6s q'r.rflsdg

bCbC6rqg6o eo6gC$c'r6o

or6oqo: 7 0166o 2018$.

ordes6agqo 026o0g6j0o1I -9.>641_g6gg6gob Bsoryqtoot
o 6 p q o p g s ry J 6 o g o 6 s 6 tt g 6 o,: O 6 c a o a p ii i g rigg. 93 q. O r"6) q" b

7,120

qlCgrb %g6erEgoqro

go6.:6bg6o qro6gjgcr6o

fsrl0rc,:gtg26lt fo6s0pg0.>63

10
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til brqrirqg6<'r 3et0 Jr6or l6oJoro 3arqrqgo66o

Bgescgo 6r3rqrgbob ofuqoqSrqgdo s66s6ob6b 2017 gq'oU 31 q.offibXfil q,rbaCqCOUC. $q.lro6ob

l-= 2017oCooq3oJ 
q,s6o,000

s,0!2

(L,7101

28
1,682

2.243

2016
q't6o'000

5,950

/>z

812

(1,06s)

(t,4791

263
t,170
(788)

s,655

BUqrSgo brasCSgb" ttrrJg6c6oo lsjOosE<nboqrrb

)q,ob S0obqt 0o5gb,:

yn62jgorlg020o:

lgCcDr er r0rntlqloj5rgo,:

Srgg$g69bob br6,:qn ofu gbgogogbbg tsgoqrr"rboq' 3r.r0Ju6o gb0o

)er63b; tso63gb6ogor.r jr.rbgbob qrs do6oorrqro bs0grq'gbgbotl
iSsq'ob,:Sooqcb
J5J6cnog66o ogor'rlrsgsq'o

r$6r.6p66rn bs6ao
)cn6Xbob 6,:pll-tcbsqrob bt6ao
$q'oq'Xbr 6sqrs3sqggbgq',:33obogog6 bJ6)aoo

pq,oq'gbgbo lrsrdg6r6oo cjgo3gbls sgr SsqqgCbuqlgbXbtso
pq'oqgbs 36g0oob 6XbX6gb0o, 699r.r (6;qgs0beggJqob goq'ob 6sdrg0X)

33q'oqrgb,:,:gbtbqrg6gbgq' b,>qrubqp3rn 0eober36gb0o,
iC6al(bb()r0bqgmq'ob $oq'ob 6.>6909)
pq'oq'Xbr btq;itq3g3er 0r"rorbr"r36gb0o

pqoqpb,: b$u rjgogb0o
33qoqgbr bb3r 3sqqrgbgq'gbgbttr qg.r bro639b6ogoer 3er6g6tjg9bob
3q'qrgbgqSbgb0o
33q'oq'3bgbo b.>b.:63r'r qg.3r'rbog9b0o

SsQbbQoE o 0o65bott brQ)brbsQo

)oqgbgq'o J6r"r6gbgo

f0o6q-oo guq'reo 6r3rqrgbo brerJgt6rgoo lrsjOocberboqrrb

Bgq'ssgo 6r3rqrgbo lr.:ofug\5ogoer trj0ou6oboqgr6
)o6oorqn br0pq'Xbgbob qu c6s0r6g6orq'A6o rj6qgbob 0Xdg6,>

rgbbXbob 51690l
rbbCbbc'r 0arcobo3bgbolr qrsg.l6gs

330c'rb4cq'o bso633b6ogorn jerbgbob 6Xrq,obc6ooqgt6

tobgX\)o6oo bsj0or6crbgb0o 6r6oggbgbgq'o $0obqgr ggq'bcgo
)13rq6&r

BUq'$qQo 6r3rqQCbo go6s6bg6o brj0o$obgboqrcb

Jrerbeoq)o qn3oqggbqrgbo

3obsbbg6o ltsj0os6<.rbgbBo 5r0oggbgbgq'o $0obq.os tsUq,sqK, 6s3sqrgbo

Jrl$r c"c'rflrdg

5gbg6rq,g6o eo6Cd$c!6o

cDr6oeo: 7 016go 2018$.

os6er6ogq)o 896o09690o 1 I -ps64l -gggg6pob Bsoryqtoot
odpogoqtgsqgfio go1sdbg6o s66s6od6j0ob 6s6ggccg2q, 6sfoq,b.

8,123

(e01)

3,780

305

(2,701l,

(6,2261

(4,045)

(1,66s)

3,601

3,266

(1,9421

(2,3eel

(2,001)

(s41)

s,639

(1,7541

1 qR?

(1,483)

1,314

__(1,136)_

(714)

(s3e)

783

(60s)

(4401

orr+

7t57t6

qC356 %36r'r03oq'o

go6rbbg6o qgo6gjgr.r6o

ff>61aopgg5lt fo6sdpgbst62
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til brqgrgrqggger 3et0Jr6oo aoSoro 3cnq,qgro66o

ggq,rqn 6carqgCb.b 
"6cS.BoA"JoqC6o 

cbbD6o06Xbr 2017 $q'ob 31 qg6g0bCd,b qDb6'Jq'Cb3q'c, $q'c,lJ$crsolr

3gq,otr q.or auq,c,b cJso$qcbocbob ttqqgr / Qq'cbr)

BUqo sgb tsCqob 6gog,>q'g6ggbo $q'ob q,:lrs$gobtso

Bgqlo qgsggqlob g6qsqg66gbo $q,c,b boqnb

3u6r q'c'rflrdg

66g6rq'g6o qro6gjgar6o

cDr6oeo: 7 0s6$o 2018V.

o,t6er6@Cq,o Eg6o0g620oll-ps641-ggggtiqolt Esotgqtoot

o1gqopgsq,gho go1sdb 96o s6gs6o06g0ob gsdggaggq, 6$oqt lt.

(l,re0)

7,602

594

7,008

IO 6,4L2 7,602:

qlCStb bPt6cnB3oqro

go6$bg6o qro6gj6c'r6o

ffs6&nspgg5b ffo1s0pg0s6X

12
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bb brqgrC5q3mer 3er03r6or 26o3ox> 3oq'qrobSo

3s3o6sq,0o [3qrlq'Cbfr obq9cSoqgg,:qpr6o r66$o06gbr 2017 $E ob 31 qgg0bg6b a$b6gqC]Cq,o $q'olto6otr

't/
6s0o0g9bgqlo qgs

brQtbSgoq'o
3$o$rqo
q'r6o'000

L2,2326r0on 2016 $q'ott 1 os63t6ott

0qr6er0s6goboor
Jo6cgrJo6 3$o$sq'0o
.:q6o6bgqn g6s69rrjgoXbo
Ogbs3gco6ggborrE

eo3oqQXbeotr 6s6r$oq'gbs

$q,olr 0coq,os6o $6obq.r
BX0rnbrgrqn

$q'ob 0cn6b,:

brtscoo 2015 $qnb 31 q$g0b6ol,
Oq.o6o016gobocn

6r0on 2016 $qolr I os636ob

Oqg6cr0t6goboct)

Jor6qrrJodr 3.:Jo$lqBo
rq6n6bPq'o $6rbirrj6ogbo
OXb13Aco6ggbotb

qn3opgbpob 6rbr$oq1b,r

,4ogbol,r gOobos (0g6ob36r 17)

0orq'or6o tsg6ob4rq'o

$q,ol-r 0orq'os6o 0gOmbs3;q'o ql
bl6lq'o
6s0sro 2017 $q'ob 31 qrg6g0b6otr

Oq-o6o0s6gr$oor

lr.:g0olroo 6sgbssoqrgbgq'o bgq
3$o$rq,o 0o6gbs Js.]oosqo
q's6o'000 qrr6o'000 q'o6o'000

126 17,4@ 29'818

(s,160)

s,950

(5,160)

s,950

t2,232 126

!l,z5L L26 18,250 30,608

5,056

(s,0s6)

s,012

(s,056)

5,056

s,012

t7,288 t26 t8,2M 35,620

Sr.:gr q,erflrd3

6636tq, g6cl s.oo6CC$s)6o

or6oqo: 7 016$o 2018$.

ob6q)s6o)g(,o 096o09620o11-ps64I16g69ob Bsoryq'oo>

o6pogopgs(A6o go\s6ttgt6o s65,:6o0520ob 5,:6ggory3q' 6;foq'b'

E,Cgrb 9536er03oq'o

9o616lrg6o po63j6co6o

ffs60a;p6g1b ffo6s0Pg0;63
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tir tnqscbqg3r'r 3er03l6or lo3oro 3c'rq'qro66o
o6qgo3oqrgrq,g6o gobrblrg6o $5r6o05gbob 0g6o63fubo - 2017 $'

tsg6o0gbr 1. bl$r60c'r

r. brj.r6cnggqrarb bobbgb 6s6X0o

,;aro3,:bo,:" brj0orbarbrb g$ggl llrjr6or3gqrcntso,0gUtb.:Oob4g Orbtrg trg0erjOgqg3bb brjl6or3Sq'er0o OarjOgqgo

g3c.rbcn0o3g6o gljger6gbo qgr 9o6161-rg6o bric6gbo, 6c"r0qrgbog g.:63ocrrl6gbrqro blb6olr o4olrgbgboor

brlrooorqggb,:. I-t3rbar5OqgCbqlc,, llgrqgrb;b;qgc'r Qgr 0;635gqro6CbCqo b66gjgg6gbo 6rb166drnb35

gr63oorr6gbtb, org0g; Sroro o5$g6J6g$o6gbr 6rbl-rb3.:3gbgq';q.o bq93b.: Q) obo6o btso6rqr

gj3g0q9gbr63borb g3q'oq,gbgbb, 6;9 bb3r br3rbo5Oqg3bq,er l.ro6orgq'33borrb g6orrq9, br$6or3gq'co0o

Oc'rj0gqgo cn66r5o'b,rgogbol-ror3ob br6JBCUq 6r0cn$3333bb $r60cnj06olr. $ob.:0qqgb,:69 obqro3oqggrqrg6o

gobrbl-rg6o r65r6o05gbr rLrrbr3b 0gbg50g5gob 0o96Lrr$6or3Cqlc,b bo%6gl.r 6r6g0ob gr3q'g6ob 03g.:bgbrl"r

,,3r"r0Jr6oob" UrjOotberbrbr qgr go6;5bg6 0qg6c'r0.:63erb.:b3. 0c'r003;q'o bobbgb 6l630ar tsgodq'gbr

5.:6bb3r3qrgbcnqggU 03bg10g6gob rB BSgrl-tgbgbobr5,:5.

b. ot66r6obr0or (rr b.rj0orberbr

Irb ,,brqrrbq36er 3r.r0Jl6o,: 2goSoro 3erq'qgo65o" (0g0qggerOtso ,;c'r03l6ol" Jb ,,GPIH) tsgoj05r

brjl6or3gqrc'i0o 2001 $Cqb. ,,3c.r0J,:6oolr"og6oqgogq,o 0obt0;6oro t6olr bljl6or3Sq'et, orboq'otro,

0.3c'rl-rglgrb j. 67.,,3ei03r5or" gq,c.rbb brj;6or3gq,ertso lrogo6bqrol.l,: qgr r6tbogr'6bq'ob qr.:bq36ob

0er0l-tbg63bgbotr 6r$93olr qroggS'borb. org0gr, trb ,,brplbqp3c'r 3er03r6ol 1o3oro 3erq'q9o63o" .:bqggbb

0bc.rq,c.rqr al606orgq'c.rbob, jcrbgbolr,: er l6rl-rogergbq'ob bg50g6ggboLt prbq3c3ob 0gcnl3.:bgbllr.

,,3c"r03t6o;" tb33g 016or,>3b 46der UtJgbl,toc'r gc'rbqggbb brj;6o133q'rn0o.

2017 gq,ob 31 q9g30b6ol.r qg,: $obt0qrgbr6g obqro3oqrgrqtg6o gobrbbg6o r55r6ots53bob 5rOcofu3b.:iog

ggq'gbrOc'rboqrgbob 6lgg0ob or;6oqolror3ob, B3ggqrgb6o3o rjgogbolr 900/o-b gq'r'rbl-t ',ATBIH GmbH."'

berqrc.r qrtbtttrBgb 100/o-b 0Jb "bcngo o5gg66go0gbrq' ar.r6ao,:".

2016 $qrol-r 31 Cgg330b6ob 0qr6c'r0r6gnboco B3ggqrgb6o3o rjgogbol-r 900/o-lr gq'obqgr ,,GPlH B.V.", bc'rq'er

qrrbr6Bgb I00/o-b 0Jlr "b,",g$ o6gg663o0gblq' aer6aor".

2017 $q'oL 3l q.o630b6ob qr $obr0pgb,>6g obqro3oqgg;q,g6o gobrbbg6o r65r6o063bob 6r0erts39br9cg

ggq'gb.:0erboqrXbol-r glg3Oob or;6oqobor3ol-r, ,,3r.r0Jr6oolr" 0g;q,3qgg6o O0erOgqrol ,,VIENNA INSURANCE

GROUP AG Wiener Versicherung Gruppe",336l (tsg0qg6er00o,,336ol-r b.:qr.:bq333c.r XbUEo").,,3c'r03l6ootr"
b;bcnq,ercn 0l3er6$6c'rq,CbCqo 0bl6gl ,,Wiener Stadtische Wechselseitiger Versicherungsverein

Vermogensverwaltung - Vienna lnsurance Group", ggbr.

0X6oBgbs 2. Oc"r0blqtgbob btggd3q,gbo

r. brbr6bsSgo 0XbrbsOobe$rbX

fon, /7ru
14



trb b4grC5qm3er 3el83c6or ;6o3oro 3oq'qro6go
obqrqoqggsq,g6o go6,:6bp6o o66r6o06gbob 0X6o036gbo - 2017 ff.

e
$obr0qg3b,:69 obqro3oqggrqu6o go5,>5bg6o c55;6o06gb.r 0r.r0jc;qggbgq'or go6r6bg6o ,>6gr6o053botr

btX6cn,r0c.r6obc'r bgrbqgr6ggbob (grUb) tsgblblOollqr.

$o5; $q,gb0o obqro3oqgglq36o gobrbbg6o rbgr6o06gb; 3r'r03rbor0 0c.r,:0brqprl rq6ogb3ob

brg6or,:0ro6ober bgrbqro6ggbob btblerb 0o96 grOarj33gbgbgqro qrr 336ar3r30o6ob 0o3tl oqor6Cbgqo

gobrbl.lg6o c66;6ots6gbob brg6ort0c.r6obcn bg;6qgr6ggbob (grbb) 0gl.l,:b;0ollqr. 3r.r03r6oob tsggrbgboor qrt

5;6brioq36ob 0gl.llbt0olr.:cg, gtl$-l-t qr.: gg6er3r3tso6olr 0o96 rqor6Cbgqo gobrbbg6o .:66u6o06gbotl

l-r;g6orr0c.r6olrcn lrg,:5Cgl6$gbb (g;tll-r) 0crdrol.l 16 ;6b3bc'rbb r6bgbooro lrb3rerbr, 6.:9 gl0r.ro$SCgSgJ

b.:rq6ogb3c'r Jc.rq'ogo3ob tb bl.>bg;6o0c.r orrbbgboL g3q,oq'gb3blr.

,,3cc03,:5or"r6 rO%rqgbb 3c"rbl-rerq'oqro63bUq go6,:6b96 r55l6ots6gb;bg.:bU10-bg Qa5ltaq,ogo6Xbgqto
go1s6ltg6o s66srlo06g0s) Cgrg6qrbc"rboor, 6lqrgl6ol-r $r60errqg6gbb lrQr br$r60crb 6l$oq'erb6o3

O3oq,erboqrb er 0ol-ro trb3l 03br3gor6ggbo obgc.r60o6gbUq5o o6635 er $obr.:q0qrg6rnbr ,:6

6,:0ergblgl3co o0llrorl6 pl3l30o63boor, 6c.r0 ,,3cn0Jl5o;";6 $;60errqr6bb 3cnblrrnq'oqro6gbgq, gobtbbg6

;5g;6o053brt-r. ,,3er0Jl6oolr"lrl3lq'c'rl6 $oq'rnb6qo obb$69096$gbob goq6l-brgoQ3J 16 bo63o3q'qggb,>

btal6c'r blbr69cA. ,,3c.r8Jr6or" orr3olro go6;5bg6o ;66r6o06gb;lrgllrol6o j.:q;q'qggbob 3r'r0olror0o rb bb3r

0r635gq,o63b3qr ar6g;5ar0o 16 $;6lqg6gbqgl qrr ;66 ,:bq'r oOgerggb; go6.:6bg6o rbgl6otsmbgbotl

gr6q965ol-r 36cnggbtso, llp6cr b.lbr6bg 6ro09 b,rbob obl.tg6g0gSgob 6r8cn8ggbolr

0oirbgbobror3oU.,,3c.r03r6ool-r" tsgrq'gqg6o 00erbgqro- ,,3g6ob blqglbqg3o XbUBo", 6r0cnb60b b.:ar6erqr

bgqrOolrl$3qgcn0 3rnblrc'rqroqgo63bgq' gobrbUg6 15616ots6gbrb, 6cr0gqro6 03gbrbrOgbr gg6cn3r30o6olr 0o96

rqor63bgq,go5;bbg6o rq6ogb3ob Lr,:g6orr0er6otrc.r b6)5(,D6ggbl-r (grbb). ,,3X6ob brqrrirqg3o XbCEotr"

3t.rbberq,oqro6gbgqro gobrbbg6o r56r6ots5gbob brb3r Ogbrdq'3bgqror 3cb-63g6pbg www.vis.com.

tsgboCIgbl 3. b$g0rq) qgr s66r6o06gbob grq,ggr

bljr6orgqrrnl-r g6ergbgq'o 3;qrygl r6ob jr6orgqro q'r6o (GEL), 6r'r03q,og $r60r'r;AbCbb ,,3er0Jr6oob"

t-uOg0rcr qg; flobrOqggbr69 obqgo3oqrg,:q56o gobtbbg6o 15516o05gbob 3rqrygrlr.

q,160o $t60crqg65oq,o go5,:bbg6o obger60;go,: qr.:06g3rq,gbgpor grbq'crgb )olJbJAeC, ol0
bb3.:9316;qg r6 ojbgb.: 0ooroorgbgq'o.

0g6o0gbr 4. qrrtsggbgbob qrr 0ggdrgbgbob 6r0cnggbXbr

obqro3oqrgrql36cl 9o6;6lrg6o 16616o063b;cor 336c.r3r30o6otr g,:l-rlr-or$ 0gbrbcOobc.rboor Ocn0b,:qg3br

0g63a0g5gobgrb oorbc.r3b qr0gbgbob, ts3grb3bgbobl qr Oobrb6Sbgbob 6c0r'rorj0tb, 6o0qtgbog

Or.rjOgqggbgb go6;6bg6o rq6ogb3ob Jc.rq,ogo33bob gr0c.rgg63brbr qr.r rjgopbol.r, grqlsgCbgqlCbgbob,

030rnb;3qrob Et bl6agbob, lLg3g So6c.rbooro ;jgo3gbob; qg; 3.:qrqrgbgqrgbgbob .:66,:ttro06gbgq,

or,:5bgbirg. grjgob6o3o0 XcggSgbo tsgodq,gbr 6rbbb3r3qggbc.rqqgb bbgbgbgq,o 0ggrbgbgbob6r6.

EggrU3bgbo qr,> do6oorrqro qg.l6gb3bo 0gqrOog;qr grqg,lob3qrgb;. Iruq6ogb3cn tgg,:bgbob g3q'oq,gbob

;qor63br bqgbr o0 J36ooq0o, 6c.rqggllg bqggbr 0ggrb3bgbob 6;prb3qr3,: qrr rbg3g tsgbrbr0ob 0c'r0l3,>q'

Jg6otnqrgb0o.

lLrru /"?21
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tlb brqgrlcqp3rn 3ar03r6or l6oJoro 3erq4pro66o
obqgqoqrgrq'g6o gotu6bg6o s66;6o059bob 096o036Xbo - 2017 $.

bgq'0dq3rbgq,c'rbrb 16 Oogqo,> 6;o09 36ogoJgqo grqgr$gggoqrgbl 6r6qrr btCior$$C$oqSbgboUr,
6c.r0q,gbo6 0cro6l3l-r ,,3cn0Jc5oob" li,:;q6ogb3er Scnq,ogo3gbob brgpd3gqrbg gr3gorgbgq'o 0gg.:bgbgbobr,

6c.r0q,gbbrg 06o0353qrar3;6o g;3qr36; ;j3or $obs0qggbr6g obqro3oqggtqp6 go6$bg6 r56t6o06gbr0o

lqor6gbgqr o>5bgb9r3.

obger60,:gol CIggrbgbgbob r6rbr6$0gboc'rbob qrr 36ogo3gqro Ob5gq,r'rbgbob br,:q6ogb3cn Serqro$o3ob

6r0rng63bob 03brb3b, 610.:9 Ogodqrgb.: gr0ero$3oerb r6bgbooro 3c.r6gjgo6gb.: 0er0qgg35c.r gobrbbg6o $q,ob

5r50r3qrc.rbr0o,g.:6tlbq36gqro.r Og0qggg 0g6o035gb0o: 
r

. 0C5otsB6r7- brq.:%qg3cnb3q,0g36gq'3bobA)qlsgCb3qCbgboqg,r

. 0C6otsgbr21 (C) -b;qg,:bqp3er6obpbob3rnbggSg619o;;

t62sggt6o got526ggg6ob 6sfibsbggtis

,,3er03l6oolr" 6;0qgg5o0g U,:rq6o6b3ar Jcrqrogo3r eJ AJb0J60gbooro 096ots36r brlo6cn3bt-t go6.:5bg6o
.:jgopbob; qg; grq,qg3bgq:gbgboLor3ol-t 63oq,g6o qo63bgq,gbob 5$llbq36.:b. 6ptq,g6o qo6gbgq,gbr
gr6obsbq36r 9r50.:6ggbooro 0g6ots36gbob 0oir6oor.

.:jgo3oU rb 3;q,qggbgq,gbob 6grq,g6o qo6gbgq'gbob 6rbb,r9rq36obrb ,,3cn03r6or" tsgbrdq'gbq'cnboll

gr65q,3bbo oggS3bb b.r%6ob qr.:33o639blqr 0c'r6,:gg0gbb.

6grq,g6o qo6gbgq,gbgbo ogogr 69rq,g6o qo6gbgqrgbob og6r6joob bbgrqrrbb3r qrr.rbggb,>q9,

0ggrbXbob ggj6o3.:0o gr0cngg63bgq, Oe$.rgg0gb9rg qrrg6qrberboor:

. Jo6giqto gaEgrJC')Oo6CbUqo (sgru3rn6gigo6gbgq'o)grl.r3bo rigogti b.:br69rg
oqgXSgg6orjgo3gbobr qgr 3;q,qrgbgq'gb3bol.ror3ob.

. 0Cery6J qrmdg 0c'r5.:gg0gbo, 5r6qgr 3e{o6gbgqro gll-rgboUr, 6c.r0qrgbog Br6orgq'ot Jo63gq' qrc'rbg0o

qrr qrr33o63gbrqro,r rjgo3obr org 3.:q'qrgbgq'gbobor3ob, 6c'rgc.r6g 3o6qgr3o6 (9.o. g,:bgbo), nbg -
o6ob.:qr (9.o.$r60c'rj06oqror g.:bgboqlS).

. ]Cbs]C pajg }.1rlsgg0gbo rjgo3gbob rE grstsQCbgqCbgbob 6gbrbgb, 6c'r0q,Xbog .:6 gggdbgb.: brb6ol-r
q9r33o63gbrqr Ornbrgg0gbb (16ryr33o63gbrqgo 0c'rb.:gg0gbo).

org,:jgqob rb 3,:q'qg3bgq'gbob 6g;qp6o qo6gbgq,Sbob grbbrbq36obor3ob Sr0ergbgbgq'o 6er5;6g0gbo

gbp.r qrrogarL 63rq'g6o qo6Sbgq,gbob o36r6joob bb3rqrrUb3r qrc'rbggbrqr, 6grqg6o qo6gbgqrgbob

5.l6btbqg6.: Oorqrolbrqr ogcngr 69.:q,g6o qo6gbgpgbob og6r6jootr o6o39 ecqbCSg, 6ar6c.r6g UBCq,rcoC

qp;brqro qrerbolr Or.rbrgg8gbo, 6c.r8qrSbog 0bo035gqrer3r5o,r OorqrorSo OggrbgboUor3ob.

qr;Orggbooro obgc.r60lgor 63lq'g6o qo6gbgqrgbolr 0ggrlrgbobrU 5.:3gorgbgq' qgrtsggbgb'bg Ocpg0gq'o.>

22-3 035o03610o - gobrbltg6o obl-tg6g036ggbo qg; 6obpbob 0,16o13r.

0g6otsgbr 5. brqrrlcqgCao 36C0oCbo, 6CO<',

20t7

q's6o'000

2016

qrr6o'000

Ooboq.ogqo J6g0or s6rlm6a6bq,ob qgrtrq36ob 3o6g6rjggbob

fun- mA'4
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bL brqtbqg6ar 3er83r6or l6oJoco 3r,rqrqn66o
obqngoqpsq,g6o go6s6bg6o .:65c6o06gd"L Og-O.,OgO9a., _ 2OtZ V.

Oobgqrgoor (bOCOo)

bgqr 0cnboqrgq'o 36g0oc

6rqM\g6q,ob $oqro 0crryor6 ooboqryqr J6g0ortso brqrs\g6o
3e6gt6rjggbolr Oobgqrgocn

6sqt0bq36q'ob 0cnqror6o $oq'o Ooboqrgq,,3650o10o

63q'oq,9br 6s0og0g04g0t(o J{6g0oob r6gtrge8o
b6ggrn

64r.:bq36.r
6coo

0coq'o,r6o 6.:0o0g8rggbgq,o J<6g0ot, 6g1)er

98,904 87,064

(19,s80) (20,24r)

(1,2261

325

(3,690)

89

901 (3,601)

63,217

qr13lqrorbgbolr

tr:0prqgbgbob

o636bgo6ootl

1,361

0g6o0gbr 6. brofugb6o6oo qrr bbgr BgOobrgqrgbo

bs36r'6966r.r 0g0rnli;gsqn lr$.l63er qggJarboggboqr.l6

ptffe30art-t-u6 qr,:3r3tso6gbgq,o 36gqro6o6gq,o
B,:0c.r$g6otr6rb 0oqXbgq'o 0g0rnb.:g.:q,o

$Oobp,: tsgOmbs3tqo 3g6bors6cr6ob bb3,:oboqn6
b,:J6e6X66er 0g0cnbca;q'o6r0C03q bgbbgbbg

br6lq,ogtqrggob lrtgo6gcqr6cn 3c,r666t j6gboqr,>6

0g0c"rbrgtq'o oau6oqrrb

!r'r63b tro63gU6o6or.r je6gbob q)r do6ocnrqn
6X;q'obt6ooqrs6
O3oq'r.rboq' 3cr0Jr6ogb0o 6t6bcr6gogq,gbpq,o
6sggcbg6gb,>

bhr

2017
qpr6o'000

1,608

1,080

199

102

(221)

2016
qrr6o'000

1,420

2,076

59

(280)

40

1,065

(812)

973

4,069 4,541

17
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tlb b4rricqg3r.r 3r'r03$or 16o3oco 3cnq,qprobgo
obqqoqrgrq'g6o gobs6bg6o ,:66s6ob6Xbotr tsg6o036gbo - 2017 ff,

brqrrbqgggcn Job$6rjggbotr grqlsgCbuq,gbgbo

r6rln6er6bqrolr 3erSg6rjggbo :

6;0rng0g0r39bgq'o J630oob 6Xbg63o

5,:6brqgbgqro, 0,:66.:0 qrg6g5gq'o6gbXq'o b.:6rq'gbob 69bg63o (RBNS)

0r'r0bqrt6o, 0,rg6t0 6sbg6b.lqrgbgq'o 9cs6rq'gbob 6gbg63o (IBNR)

s. brqrrbq33goqbs6rq,Cbob 6girg6ggbob 0c,rd6.robr (b6ggrn)

bsts<no I os66<6obo6ob

0oOqo6;69 $q,ob 6,:60,:3q'erbr0o btqr,r'bq3X3c"r 0g0co$6gbotl
0c.rbrq'rnqrbgq'o qo6gbgq'9br (0Xbofu 6c 2 1 (D)

$o6.r $gq'b 0rn0bqgr6o bt6sq'9botr EXg,:bgbob 63q,oq,gbt
6rqrrbqgoqo br6sqgbo $qob 6.l60rgq,r.rbstso (b6ggcn)
610olo 31 qggg0b6obo6ob

b. 5r0r.rg0p0r3gbgqroJ6g0oob6girg63ob0crd6rgrbr (b6gger)

6s0oro I os636otro6ob

0c"r9coqrgq'o 36g0os $q'ob 6tb@;3q'rnbc!o

6s0c.r8g0t33bgq,o J6g0o; $q'ob 6s60,:3q'cnb.:flo
6s0oo 3 1 qggX8b6ob<r4ob

3l-qrg-17

qrl6o'000
31-q'96-16

q'c6o'000

37,788

19,767

1 000

39,014

10,121

1,2s6

45 71

20t7

qts6o'000

11,377

75,t75

(2,609)

(62,r7s\

21,766

20L6

q'16C)'000

10,547

48,88s

(1,210)

(46,84s)

11,377

20L7

q'56o'000

2016

q'16o'000

39,014

98,904

(100,130)

35,324

87,064

(83,4374)

39,0r4

6. bb3qrrbb3r goSob bcqrrbq3c3., grq,sQCbUq,gbgbob 5s6br9cqg6ob Ogcn'qrgbo

ft) 5.>Aagdg04303qzo Jtfu0og6olt s6s6o6bj0o

6;Ocng0g0.:3CbCqo J6g0ogbolr rbs6ogbgbo 3ggdb3bu Ocnboqrgq' J690o9bb er 6l0eroor3qrgbr
J6c'rJc.r6gogq'cnbob b;ggd3gq'qb3, Jc'rqrolrol-r 0c'r0l3rq'o Jg6ocnqgob Egbcbtflobrqg, 6c'rBqroU J6g0o,:g oj6.>
0c'r'boqrgq'o.

37,788

(ii);g1tbgog6X@q,o 0aabagdg6ob;6t6o6fu6o

/Ln, /W?"/
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til brqrbq36er 3er03r6or 21o,3oro 3erq'qro66o
obqro3oqggcq'g6o goblbUS6o .:65s6ob53bott 0X6o036gbo - 2017 $'

[ .-?

r6rbo6c.rgbq,otr qrrjcq3g3olr 3er6g6ujggbobor3ob br3coler 0ggrlr3bgbo Oerorber3SSbolr 0rjbo0lqr36o

6c.rbrq,r.rqg6gq,o qo6gbgq,gbolror3ol.l, 6oOgqrog rqo6ogbl bub5r6o053bcn qqq3b, 015610 Orbcnlb

qgr3r3tso69boor reboq)o 16 3jc'r6or rbg.l6o0U$cn6gb,:b (RBNS) Qr 0arorber36gbob BrjlroOrqrg6

0c"rl-rrq,c"rqr63q, qo63bgq,gb,ll-rorl5 qrl3r30o63boot 6J$CUqlo br613bo, 6erOqrgbog 436 l6 l6ob

;q6ogbgq'o r55l6o05Xbob qrqoUcn3ob (IBNR)'

RBNS 03j06oqor uJSc 6r3b;qg3bgq,o br6lqrgbobor3ob qgr 0c'ro3l3b 0lororrS qrr3r30o63buq sgr

6g6gqro6gbobl er 016o13ol.l br6lgbbrg. gb rbr6ogbo do6oorrqrrqr gggdb3b.: bl6rq'9bolr

obqro3oEgrq,p6 03grugbrU, qrObq3C3ob, og6oqrogq'o 068333q'3bolr qqr ';er03r6oolr" 3jl-rJ36$3bot-t

0gbgqggq,gbol-r103b6, 6c'i0q,3bog ;0110133b36 0r'rorbn3blb.

0cn0bqrr6o 0rg650 Slbggb4r3bgqro br6,:q'3bob (IBNR) 63'b363olr QroBE)r bqg3bl 3ar03r6oob rj$3':6ol-r

0o96.

IBNR-ob rjgg.:6gqro grac'rorgqrolr 0Sorrqro 0r.rogt3lr obgor 3rq,33q';gogbl-r, 6cn6c'r6og r6ob,,1l$3ob 3obg"

(CHAIN LADDER) qg$er03ggg6-gg6Sogberbob o3orc'rqgo (Bornheutter-Ferguson) b,:tsg;q'er brqrbqqlb

gDooD(,]CgE)o jrr6;qrol-r goJobor3ob r5, br.r6og6or 0g0orb333rtso, org b$r6ob6o336o agorarqro 16

,:0.:6orq,3bb, 5lOcnoggbgbr icr6.rqro;bc'ibob 3c.r3gogog6goU 03orgrqgo. lj$3l6gbo ogbgbSb qltsgbgbL o0

flobrggflgbbg qr;g6qgbr.rboor, 619 0;or q9;356er3qror 6rqr;bqgoqo ic;6;q'3bolr, b,:6rq'3bob 6.:erqrgbc'rbolrl

qrr br0g.:q,c'r 0;B335gbq,3bol-r llboor. ,:j$5r63bo .lbrn6SoSqrgbgb 0Sgrtigb.lb 0c'rcober363bob rbrbqrg63bob,

rb6r6ots6gbgq,o 0cnorbc"r36gbob 6;c'rqrgbcnbobr qrr 3cn536c0uqo 030orbp3ob 6gb363gbob 03b':b3b

0er6,> gg03bob 610c'rg gb gboor.

@) fubXr6gghob psggS1obsb 5a0agg696gqw So&eotgg'X&t pt0tcq3ryg6o
It-rrbrbqlg6CbCqo bt6rqrgbob 03b.:grbgbq'rqr rb 9u6,:q'3bob q933r6$;096$gbobor3ob ooocDCUE)

icr6rq,9:3 5ror3,:q,ob$obgbgq,o t13bg63ol-r 0gb;j053q:lqg IBNR-bor3ob, bqQ3bl jp0c'ror 516016$gbgqro

bg;gobgo3g6o ocnp3q,3bob 6;0cogg53b,:b b3.:qg.:bb3J qrrts33b3borrb 3c'r0bo6;3or0o:

. XrSBoL Job0 (Chain Ladder): gb 0goc'rqro gggdbgb.: b,>6rq,3bob obger6orb (rbrbqrg63bSbob bob0o63

cpt/,:6 J6gggbbogbob bob0o63, br6rq,3bob 6lc'rq935arbr Qr r.ts.) rSSlOobqrgq'o qpr brOoOr3q'c't

9ct6lq,gboL lr,:316rgpc'r 6rgbrqggbob 0gbrglbgbq,tqg. lq5ots63qro 0Sorerqgolr 6r0r'rggbgb'l

oo6rq'olr$obgbb CIgb,:b.lOolro 63ir363ob 03j05;lr o0 icr6lqrSbolror3ol.r, 6er0qrgbog Srgbrqrqt3b':
iu6,:qrol.r oerbqggboqgrb rb Jc'rq,olrob 5rgg0oqr;6 11130;6ol-ro cg6r'rob 5rb3q'ob 0C0cSCa q9l 0.10o6'

6c.rqr3brg Er56c.r3oq,o ojbgb,> br30,r6olro obgar60l6o,: ,:6bgbgq'o bl6.:qr3boqqr5, Oorq'or5o

0cnl-rrq,cnqgbgqro ir16lq,3bot-r 03Slbgbolr Oo'b5oor.

rbrbrbqrg6CbCqo 9cr6rq,3bob 63b363ob 5rbl-rrbq36obrb 16 bqggbr q93$rqr36o 6r0cnogqrSbob

BrO)6Cbr, g;6qrl grerglqro, gl6orc'rqr uJ6cnbo6Sbgq'o gubgr6o0gbobl, 6c'r0 br6lqr3bob 6rgblqr3brbot16

qgl 6ob rblgrqlg63bob g,rjgcr6gbortb qrr3l3tso69boor 5150ger6qrgbr $r6bgq'ol-r Sr0argqgoq'3br, Oboq'oqg

o0 g3qroq,gbgboor, 6c'raqrgbog b3odqrgbl $160c.ro03,:b icl6rqrgbol-r lrob0o6oplb pr b;6obboqgrb

5r0r.r0qpo6t6c, rbcSc 636gq'lSogbob 63q'oq,gbgboor, Serq,ol-rolr 3o6c'rbgboor, 3qro36$orr gerbqgob

0g0tqgb06q,erboor Er bb3; grjger6gboor. g3Oqrt bb3.: qrrts33b; bqgbl oocDCqCUE)o br6rq'olr Oobgq-o3oor'

ot-r3or br3oorbgborlb qrl3;3tso6gboor, 6cr6c.r6og 16ol-r bl6lq,orl5 qrl3r30o63bgq'o pl3ob 6r'r63botl

rq'brorc"rbl.

19
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tltt l$qgrbqgmer 3r'r0J$ot 26o3oto 3erqrpobgo
o6qn3oqrgrq'g6o go6,:6bg6o rbgs6ob6gbob Bg6o0g69bo - 2Ol7 g.

g;qlSgCb3qlgbob rqr63r$U6obot, OCbOtr,,3er03r6or" 0g0qrg66to6rqg r$r6Cbb:

r) grqAgCb3qlCbro> 906.:3qrgl.lobr0o (Orglq,oorrqg brg6rbbJar66o SgD p606cogqrerbolr qrr bqg6ob
boicbgbobor3ob) ,:br6;bq.:g6gbgqro br6rqrgbobcngolr 6;qg,:0trq3g3q'ob $oq,ob, bgb6rn5rgoolru qgr

3ro0Jgbb,:6oob 5,:0er3qrgboo, Or6eCb; bgr6obgo3g6o rb;qrobo, oOobtcn3olr, 6er0 qrqr6o6qg3b
03j05oq'o 6gica63o bl30r6olrot (0gbcb,:Oobo .:jgo6bob 5;0r.r3qrgboor) oru 16r l.r.:0rn6,:3qrar

'b,:6lq,3bol.lror3olr. cng 6gbg6pbo r6rtlr30r6olror, bqggbr 6roro 6lb6qgc 0cn6gb;-bt6rq,ob g$gobo5
brSgocD.

b) .:0erg$g6cao 6ob3gbol-r 6gbg63ol.r grqsgCbflqlCbgbob (6,:0crg0gtsrggbgq,o r6rbqrg6gboU 6gbg63o
grqgt3tqggbgqro ;33o9cogog6o b;61ob 6;0c'r3qrgboco) 0gb,:g.:Ugbqrrq.o bqggb.: ,:jgp6gqro gtcogqrgbo
Ocn0.:3lqro b,:6rqro,:6r.rbob 3erggogogbgob 0gb,:bl0ob,:p ,:6bgbgqr, drqrrBo 0grng 3ar6gr6rjggbb3. cr,g
Oerb;qrerqrS3qro br6rq,otbcnbob 3cnggogogbgo lB3g6gblr, 6c,r0 g.:0erg0g0r3gbgq,o J630oob 6gbg63b
5;0ar3q,gbgq'o brergreCbUq. ;33obogog6o br6ao r6,:rqg63.:gg6or, bqrgbr Oobo 0g0go6gb;, qp.r

u;$o6cngbob tsgOorbggr0o, g;Oc'rg0gtsrgcbcgo J6g0oob 6gbg63ou g,:b6qr; rq963rgg6 qger6g0qrg.

2017 $q'ol-t 31 q96g0b6ob 0qr5cn0,:6gc.rboor Brqcgcbcqcbob ;qg63rgg6cnbob octroob tsgqgggrqg 16
5;0c.r3qrobqrr 5,:q.:3rqgSbgqro l33obogoolr br65ob 0g0go6gbob b;$o6c.r3b;.

tsg6o0gtu 7. 6rqrrlrqgCgolr rjgoggbo

31-q63-17 31agX1-16

qrr6o'000 qrr6o'000
6s0cng0g04gbXq'o J6g0oob 6gbg63o - 6rqrlbq36,:
;96,:9rq;g6gbgq'o b,:6;q'gbob 6gbg63o - 6lqrs.bqp3r

0od6rerbr 6r0erg0gtssgbgq,o Jt6g0oob t6gbg630o-

6sq's\g6r

br8coo I orbg6obcr4ob

6lqr,:%q36ob J6g0o,: $q'ob 6,:60s3q'r.rb,l6o

6;0rn0g0r3gbgq'o J6g0or $qob 6r60qq'rnb,:0o
bstscno 3 I qrgg0b6obcr6otr

0rnd6rcrbs sgbrbqcg6gbgq"o bo6.:q'gbob r6gbg630o -
btspbkg$5

br8coo I orbg6obcr6otl

0o0qnbr6g $q'otr 6s60,4q'obs0o 0o0bqrt6o bl6,rq'gbo
6;qrsbq366ob $oq'o Oorq'orb ls65gbgq'0o qrr 6tqr,:@oq'o
b,:6;q'Xbo

6s0cno 3l qrgX0b6obo6ob

t7,691 11,350

20t7 z0L6

q,st6o'000 qrr6o'000

7,168

10,466

7 494

3,8s7

7,493

19,580

(19,90s)

7,&4
20,26

120,1s71

7,168 7,493

2017
qrulo'000

20t6
q's6o'000

3,857

lt,576

(4,e67],

6,293

5,086

(7,5221

6trur /V"4
20



lil bspsbq333r'r 3r'r0Jr6or loJoro 3c'rq'qEro65<r

obqn3oqrgrq'g6o go6$bg6o l65r6o0pbob 0g6o036gbo - 2017 $.

0g6otsgbr 8. bbgr rJgoqbogog6o br6agbo

rbr9cqrg6gbXbo qrs bgq'gsllgbo

0r64go66ob bsCo"4gbo

brrngobg b,:6apbo

03co5
0o3q,obgbgbo

bb3r

20t7

q'.r6o'000

2016

q's6o'000

7,475

2,040

vzl
408

34

297

8,731

2,928

962

442

42

348

13,453 11,178

0X5otsg6r 9. bbgr bx'r3g6r6oo (,r lqr0o6obg6r6ogqro bt6agbo

20t7

qrr6o'000

,>6,:bqrg6Xbgbo qrs bXq'grbgbo

6gCol,5 er,:0o6gob,:6ol

bb3s

4,274

0g6o8gbr 10. 0er6gbob bbq,rlrbbrqlolr br6ao

,,3cn0Jr6oob"lrl6;cg;bcb,:qrc'r 6;5r33goro;0c'rg3bob 6rqgrbrbrqgob 150/o-o;5o (2016 $gq'b: 150/o) 6rbr33goro.

20t7 20t6

q,c6o'000 q,r6o'000

0o0qrobs6g 0a66bob 6sqrsbcb.:qol-t b.:6ao

63q'oq'gb,: 3,:6o60qrgbq'ob,:0o

qr6r"rgbocno bb3x"rb3bolr $t60er6erbt qrr r0cnb6g6Xbr

lrgq' 0er6gbob 6sqtbsbsqnb bs62go

3,256

92

926

20L6

q'r6o'000

2,962

268

1,.227

L,5U

98

1,599

(307)

(r22)

1,L70

20J7

qrr6o'000

20L6

qrr6o'000

21

CECdOU6o br6rqrrbrbrqrer 6rbr3ggcrrob EgAXttSbr:

lvn,z /Y7rn"/



li: brqgrloqgggsa 3e€3r6or lotoco &'rqqro66o
obqgqoqggrqg6o go6.:6bp6o s66c6o06X0ob 8g6o036gbo - 2017 V.

0o6gbc qrsbg6g6r0qrg

0cr6Xbob 6rqtbsbtqn Sglrcbs0olm ll6sqtbrbsqgo 6sbsSSConco

63q'oqPbl 3,:6rn60qrgbq'erbr0o

bgOertrs3q'gbolr qgr br6agbolr br6,>qr.:lrcb,>q9o qr,: gsbb-ob

Oglrcbr0ob bcbgblr tser6ob bb3robl

$0obqrs 6r0arpjgoors3o bc6ao

6,694

1,004

(307)

409

t,682 1,170

22
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tit b4grbqm3c'r 3<'r0Jo6oo 16oJom 3r'rq,po66o
obqn3oq.ogsq,g6o go6r6bg6o r66t6o869bob 0g6o0gbXbo - 2017 V.

(r) 0erd6serbs q6ogbocD brbbbgrggbgb0o $cp.,l, 6.:60rgqrc.rbsEo

01 o16916o 2017 ""*"tlf'-Yl rtc.ossobsoo2orT
0<r63br-brt6sgBo

o63gb6ogogbo 0goq'oboq' 3r'r0J,:6ogb0o
do6oorsqro b,:0gsq'Xbgbo qr,l s6o0r6g6otq'g6o
rj6o3gbo

b,:qrs9rq3g3er 0r.rorbrngbXbo

bb3,: 0r"rcobcn36gbo, 69go

o53Xbgogogbo 03oq'arboq, 3r.r03t6o gb0o

do6ocnrqn b0gtq'Xbgbo qrt r6r0t6g6o,:qp6o
rjgqgbo
brqr,:icq3g3er 0r'robr.r36gbo

bQ,r 3,:q'q99bgq'gbgbo, gOobqr

64913,:qgXbgq'o,:j6obo6og6o br6agbo

l-tb3,: 0cncnbrn36gbo

^"o"^t.10":": 31 q-oxlgobx6o zot6
0o690r-br6sqEo

r22

59

5I

r22

(se)

(3s)

01 ocbg.r6o 2015

122

27

122

59

51

(21)

478

409

(e12)

(1s 1)

(41e)

(3s8)

972

151

(7e7l-

2016 $q,ob 13 O;obb bljt6o6gqrerlr 0cor36c.rbt0 0ooqcn 3l6cn6o 0cn6gbob Arerbrbreolr 6gger60rborrb
pr3r3Bo6gbocn (6cn0gq:og rbCAC gbc'rboqrot 3c'r6Jo6,>gogqro qg,:bg66ob gb6erbg6o Sgqggqrob
brbgqr$erqgboor), 619 6o0br3L erbCbg6otJ 0er0g6gob b)ergrbrti Oer5gbob 6r0er0g0r3gbob or.:6oqoqgrb 0olro

5rg30ob orr6oq,:0qrg. Jr6o6o dtq't0o 0g3oqr; 2016 $gqrb qr.: Oc.rogl3l.l 2017 $q,ob So6ggqro o,:636o[ [C0SgCa

ar$gCbUq bcSsqgrl.llbrqrc'r J36oc'rqrgbb UBCqJ og6oqrogqro Jo6obcogob, br6er go6rbbg6o
qg.:$gbgbgqrgbgboLr (6r.r6cr6o6 r6ob, b.:6ggbo, brqr,:bqgg3er 3er0Jl6ogbo, 0o36erbrgobrblrer er66$obrgogbo,
qrotObt6qggbo), 6r.r0q'gbobo6olsg 3l6c.r6o drq,rOo ts6;2019 $q'ob I or636oqg$.

blglqrrUrbrqger bobg3Oob bX0cnor .:qbo06gq'o g3qroq'3bob bllrorcooqrrb 5r0er0qrobr6g, brj.:6o6gq'er0o
6g5obg6o61bgq, 9o5;6l.196 obUgo$g$Cbb 2019 $q'ob 3o63gq,o o.:636oqrrb .:6 XjbXbror bb3rerb.>
rjgo3gbob b;grqglllbrqgc.r b;bgbLr er 0ror lr;brq,rbbc'r qo6gbgqr3bgbb 0r'r6ob, tsgb.:b,:Oobrqr 16
$,:60r.ro0pb,: 6,:qgt3rqrgbgq,o lr;5lqtlr;bcqgar rjgo3gbo ;6 3lq,pgbgqrgbgbo.

oOob 51o6.:q'olr$obgboor, 6c'r0 btj,:6cn3Cqob bl6lqrrbrbrqrn 3arqggjb0o 
jcAOoor tq6o06gqro g3qroqrgbgbo

blr66.l6o06gbrn orr6oq,:0qrg ts3goqrt, 5.:qgl3;qggbgq, b;6lqrrbrbrqger tjgo3tqr ogor63bgqrot 232 .:orllro
q'r6o, 6c"r0gqrog 6glq'o'bqr3bt 2019 $qrob Jo63gqr o,:536r0qgg, 6c.r0gqrorl6 8o0l6or3b50og tsgb$qrc'r.:

6.r0cng36gbgqr oj6,:b 61Oarb.:j3ooro qr6ergbooro bb3rc.rb3bo.

232

23
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bb brprgcqpger 3r'r03c6or 26oJolo 3c'rqqro66o
obqngoqglqg6o go6u6bg6o r66r6o053bob 056o036Xbo - 2017 $

t.:t :-t.=

1,216 1,862

343

319

68

(78)

938

78

zo/

25

(68)

430

o)

1,048

6Z

7,2t6 2,205 1,130 4,860

r,463

1,67

3,098

344

(68)

495 1,639 1,016 3,374

721 566 t,8685

1,839

?,

(6ss)

t,705

157

328

1,12

(121)

1,001

155

(108)

4,873

456

(884)

1.21,6 r,862 319 1,048 4,M5

6)/

228

(65s)

1,301

LOZ

859

82

(3)

248

44

(2s)

3,265

516

(683)

938 3,098

096o0961 11. do6ocorqto b$grqrgbgbo

q'r6o'000
qo6Xbgqlbr

1 o16916o,2017 $.

qgr0,:69bgbcr

5sgoq6gbo

3l qrX690fut6o,2016 $.

qg$6t't3oqn 63CcDs

1 ou63s6o, 2017 $.

Sst6ocnqnlr qgr6o6bgs

bruoQSr

31 qrX1X0bX6o,2017 V.

$0o6qrr ltb.rq,sblto

qo6Xbgq,Xbs

31 q.o&il0b96o, 2017 S.

qo690gq,gbs

1 o163$o,2016$.

qg,:0,:6gbXbo

b53oQ3r

31 qp$X0bgd)o, 2016 $.

qQs66s)3oq'o ggCor

1orfur6o,2016$.

Jg6ooqnb pr6ogb3,:

6rgoqr3gbo

31 qpfi90bg6o, 2016 $.

$Oo6qgs llrbsqrr6bc)
qo6gbgq'Cbs

3o03opgg69bo qlr lxngottg
0o$s q.os qgs3rg0o6gbgqn b5$656b&166t'l sgC1o q95

Ec6obCbo rql068oq,<'rbr br0UsqCbcbo rqlU6soqnbr buq

4,445

493

(78)

430 1,463 267

fun- lVrU
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til lsqrbqgg3o gel03r6or 16o,3oco &'rq'q9o66o

nOqp%.,q9gsq'g6o go6rbbg6o r66s6oB69bob 0g6o6365bo - 2017 V'

-::7

3er03og6g6gbo qgs Ilcogol4

q'r<6o'000

31 qg$90b96o,2016 $.

0o$r qgs cgr3€0odrgbgq'o ts66s6tr3o66o tgcxo c95

ans.ocb" sepi6,scrq'*oi bsEurq'cbcbo relu6sgq"t'rbs bucg

7a6 3gg 52 110 t'y7,

25

100100

65

50

0g6o0gbr 12. bro6Sgb6o6os) j<nbgbr

6s0cno 1 or63l6b

6rgoq6gbo

6sBom 31 q9$g0b96t

31-q66-2017

qrrtio'000

31-q9CJ-2016

qrs6o'000

r66
(1 1)

2966

(2,800)

2016 $q,ob 19 o3qrolir 2,800 rorlbo q,r6ol-r 0o0qro5':6g qo63bgq'3boU 0o$ob 5r333oro brogocgr

r6lqgr3r30o63bgqr 3c'r0Jr6olbg 3,850 lorrlr q'r6rq9'

096350g5gob B3g,>Ugboor l$o63gb6o3ocr jerbgbob 69rq'g6o qoogbgqrgbl 0orbq'r'rSbgqro': 0olr lr':b':q'rbbrn

qo6gbgq,gbrbor.:6. 63.rq'g6o qo63bgqrgb; 0o63or363br 63rqrg6o qo6Sbgqrgbob o36':6joob 03br0g

qcn63b, 6rqg6r6 6r0c'rg36gb3q,o 03grb3bob $gj6o3.: 0ero3r3b 05o036gqrer3rb 0c'r6;3gO3bb' 6cn0gq'o3 16 r6ob

b3q,Oobr$3qgerOo. 6pqr36o qo63bgqrgbr 6rbb;9rq36gqror brbrb6r'r gcbgbgcg qrrg6qgberboor' 6':6

gggd63br brbr6ica bc.rqrrn 6r6o6gbgbU rb 6r0c'rgbrqgSbgq' $obrqqrqrgbob g':bgbb 0b64b jgrbgb':trg'

2017 cg.: 2016 $qlgbBo, 16 oger uqo.:63b3q,o lrroar6er tsg0arlr.:3rq,o bro6gb$o3ocn jetbgboqrrb.

0X6o0gbr 13. o63gb$o6oCbo fl3oqrc'rboqr o66r6obrgogb[o

lrsj0oc6erbob
lryg6o

3r-qgCJ-2017

q'c6o'000
3gcr66oq'gbs

o

3r-q9CB-2016

q'cttro'000

JUoBe,s3Cbt
o/o

t-rb,,b.>0Xq.oo6obn 3obgg66o

396;goar

0Jb,,agn3nbJo$;q'lro'

b3b,,Lrrbrq'ber rgonrjo"

bs0gpo6obcn

0rn6Usbg6gbr

3erbJo$rqg6o
0r"r0bsbp6gbr

br.rgonljet
0erObsbg6gb,:

680

1.0,400

L,688

680

10,400

1,688

L2,768 L2,78

Ugc*,) 63oqrcrboqro c.r65r6obrgoolr brj0or6c'rbob g.:6bo66ocE'Cbob J(tboq'o s95 ocbob06lSooti

j3 g grbu bt jl6or gq'c"t.

M4rM



bb b4grbq36er 3cc03c6or 16o3oro &nq,qro66o
o6qgogoqggcq'g6o go6s6bg6o r66r6o063bob 0g6o036gbo - 2017 $

-9 0g6o0gtu 14. bbgs rjgoggbo

0erorber363bo lrgb6o6sgooqrsb

s3obbXbo 03oq,oboq' r'r66r6o9rs3ogbb,> q.ol bb3r 3ar6$6166$3bjc5

0arcnbr.r363bo brobgSbgogocr jcnb gbob 6grq'o9or6ooqrrb

t-tb3r

31-qrg6-2017

q'r6o'000
31-qe&l-2016

qrulo'000

6,619

4,402

2,699

t2l

5,804

3,352

3,548

152

14,847 12,856

03oq,c'rboq, r'r66.>6ojorgogbob et bb3r 3er6gt6r6g6ggboborgob 2017 $q.1, 31 qg0ag0bd)ob

0qg6el0r6gelboor 6rqrcbqroq'o rgrbbgbo 6ero6rglr br0Xqgo6o6er EoObrbgt6gbob gbt6gbggq,gergotr
0o956oo1 3e$g6r6X5gXbb3 6rp$poq' ca$bgbb, 616 qrubq'erSboor E3rq.o6X6lr 2,830 q,r6b (2016 $q,ott
3 1 qg630b6ob 0qr6o0r6Xarb oo>: 1,7 7 0.:o>lr q'l6b).

0g6o0gbr 15. Buqlo s9; Buqlob g3gqrq,96ggbo

31-qrg6-2017

qrc6o'000

31pg-2016
qrl6o'000

ggq'o blq'l6rn0o

ggq'o br63gb0o

EUq,o sqt Agq,ob C$ogrq'C6$Cbo 9o6.:61196o 0qg6o06gobob
0gbrbgb obq.oogoqggrq,g6 r66s6oB69brtso qr.: ggq'$sgo
6r3rqggbob obqngoqrgrq'g6 .r66r<6o06gbr0o

0g6o0gbr 16. BggAqgbdogo rj6ogbo

r3$cn6obCbuqlo sQr grqg,:bqgoq,o bujgoer JrJo6rq,o 6rB3gbgbor

ldq,g3U g6oro bOob ggq,gbrb,,3cn0Jl6ool.l" rjgoerbg6orr 36gbgb9r3.

61

6,3s1

40

7s62

6,472 7,602

j3g0ocn. gcngCqpo .:jgor 0gqrerbgqb

rggcn6obgbgqlo q)5 6$cn0g9|gq,o 3sSogrqn

B3ggq,gb6o3o oj6ogbo

31 p$g0bg6o,2017 $. 31 qr$g0bg6o, 2016 $.

rjgogbott 6efobrq,g6o rjgogbolt 6<'r0o6oq,gdn
6rmqrC6obr qo6Cbuq0br 6rcre[6arbo qot60b0qr0br

1,500 17,288 1,500 12,232

Bpgq,3b6o3o rjgogbob Ogq,cnb3qrXbo U,:663bq'cnbgb qgo3opgbqrob Ooq3bob ggq,gboor.

6/ew ,r/"4
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bb brqg$rqg6ar 3er0Jc6oc 16o3ooo 3erq'qgobgo
obqn3oqrgrq'g6o go6sbbg6o ,:66st6o06gbob 0g6o0g6gbo - 2Ol7 V.

2017 $gq,b ,;er0J,>6oob" 0o96 g.:gbcqrgbSq'6r qgc 6rgg0gq,0r qgo3opgbqggbO.:0grqg6obr 5,056 rorrbo q)r6o

(2016 $gq,b:5,160 rorcbo q'r6o)

2017 $q,ob qbolrtso, 2017 $qrob gr60r3qrcobrtso Oerbqgr 6,>gbrqrgbgq'o qrqoqggbegbob 3cn03.:6oolr ljrrjSoer

J;3oOJql0o bter$rbr. 0CSQCblsg gro9lr6qr.: cr)ocr)s) rjSoob qo6Sbgqrgbr'

0g6o0gbr 17. brqrsbqgCgo qgr blq)tbqgCgol, grsPACbUqCbCbo

31-q9Xg-2017

qro6o'000

6rq9.:0bq3g33q'bg 6rq.orbrbqrgq'o J630o'>

5rqgr0bq3933qr%g Srqg;b.:bcggqro 63569bgbo

0g6o0gbr 18. brobggb6o0os! Job66rCggbob grqqgCbgqtgbgbo

6g6ob66o6Xbpq' 0cn6,:$oq,gcot 6roqg gbrnbs

. bCbrUr"rgqerboorgoEqggbOo

0orq'os6o sd0cvaCbo 0s6o6ob $gb (qs6o'000)

31-qg&l-2017

5,982

31-q96-2016

qrutro'000

7,898

t4r

4,326

3,772

8,098

31-q9X6-2016

12,006

s,906

Oerbr$oq'ggbb ggq'gbr rjgor 0erocobcn3c'rb ob3gbgogogbo. obo6o 030cnbr3rq'b oqgbg6 ,,3rn03r6oob"

br0grq'c'r 0o6gbocn 3sqror6o cggSo%o$3boqgr6'

27

CIX6oCIgbr 19. brgr$6cr qrr bbgr Brs3sgCbgqrgbgbo

tuw zrM



tlb brqrirqg3er 3er03r6or 16o3oro 3erqcgo-561

nreni.,ced[loo gosrOuS6o s65r6ots69bob 096o0369bo - 2ol7 V'

31-q6'2017

q'r6o'000

31-q9g-2016

qrr6o'000

BrqsgCbUqXb3bo orrbrffd6er0CqcDr $o6rEg

bJsQ JbJbsQCE'o In3c'r0olrocn

r3rbl-uqg Ooq3bgqro 3630ogbo

bQr grq'cggbgqrgbgbo

1,686

1,367

1,261

1,744

L,470

7,535

842

2,376

6,058 12,223

0X6o8gbr 20. brqrsicqSggc'r 6ob3gbob 016o6r

r. 6olr3gbob 0r6or3ob OobbXbo qgl brq9c9cq36er 6ob3gbob tsgO3ot43bob Soqro$o35bo

,,3r'raJl6ooir..0o366r6br.r63o3ql9bgq,odo6ocnrqrob.:q9rbq63elblj0o.:6r.rbl33r3Bo6q93brb.:6rq'3bob
6ob3ob 6ggrbgbrb, Oiaiq..g- 63odq,gb.r 0ar0q9obr63etqgl 9o9ro3g6o Jo6gbob6rb '>6

c.r66,rbobrgogbob6rb. ,t g-., 
-f.frj3Oo 

g3r3tsl6q.ogbr jc'r63brb, 3rq'qg3bgq'3bolr tsgb63q'3brl'r' CbCsQU6

ts36orbgg3rb, arb06orgq,c'rb,>ir, g3o6orb rb bB;t brg6o'b33bb'' 6r'r0q'gbog 3godq'3br $r60erots3rb

I-upsecq3g3er 0g0orb333oU5r5. '>06o6rcq "3c'r0ai6or" aq;b- -0,'"3p3q'erbob 
$obrts3 brqprbq36c't

3er6g6ujggb..,cgrO grdi"AqgJOrOg br6,rq,gboi qr6etol.r q9.: b"Ado6ob OoUgc.o3oo'' 0or'>316o 6o113o r6ou

br6rq,gbob obgoro bob0o6g qrr l.ro8doag, 6e,A3q}g tqSolggbl 0c'rb;q'erqr63q'b' llqgrbq3g3c'r tsg0orb3Xpbo

or3oberb6o3rqr r6ob A3ao'63g3oo'o qqr 63bobbJ3O" 3O-" $q'ob 6r60r3q'c'rbc0o tsgacnb3gpbob 6gJqr36o

6ogbgo qrr bel0r og"dq'3b' bibbb3r3qggbarqgSU [6':gnU$o3g6o $3j6o336o br0grq'3b3boor qrrqr6gboqro

6ogb3ollr cgl 9cc'r0ob6r6'

t6l-Lrogc.rgbqrot-r btqrr9rq333r'r 3c'rq'of-rgboqrrb 6r0r'r0qrob':6g 6ob3o' 6co5c'r63 $3bo' gl6r3b cnc"r683$or3orb

J36oocgu. borbqr6q)gE o trrqr.:.bq333er jr"o6or36ga.-,tro,3.,u $cqrcsc 05o0363q:cn3':6o 6ol-t33bo

g;60eiots3gborb S3qroqrgbgboqqrb ts'b;Ol6'ib t"3'OtSacggOq"" 6':OgAtA"' qqrbq3Sgqrob j63otr

6q,oq,gbgboq9s, ogoffi,i3.,lr6r3q,ob6gboqDb qp; gg6c'r6ouogqn rj$gboqg$' 20606orgqrobotr

cgrtrq36ob 3c.r6g6rjggboc.o$ gscqDbc Sonalosqqr6o 6ol-r33oo $r6ac'ro03xbo16 33oqr30o3boprb'

ogo3oon3n 3r6,3q't'taSooqqrb q9; HrbqgrSSob br6l3bob b6Eoq9':6'

blqlubq3S3cn brj0o;5cnboql.:5 5r0er0q9o6l63, ,,3c.r03r6o;.. llt333 ql6llr b;blb6r'r 6ob3ob $o6103' ';c.r0Jl6ol..

b;qrr9cq36c.r 6ob3gbb 0;6or;3b qQr033.,{ogogq,n b6roob6o336o $3j6o336o br0SrqrgbSbolt

6;0c.r66gboor, 6oU3g[ob 5rc9r9oqig3.,-, ,Oqg3ir,,"6JO6SE. q'nAn6gOno,' O6)bbrC0ogbob r3$er6o9cr6ool'r

J6e63qr363boor, grbgr60crj06ob r,.:n3q5oo,;6c*; J6obSoJgboor) q9) 8o0q9obr63 br3ocrrbgbolr

0et6o$er6o65oor.

(i);6pg6;o1o65gq'o b56'4)36o;
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til bcqgrcbqggr.r 3er03r6ol 26o,3oro 3erq'q.oo55o

obqgo3opgrE g6o go6obbg6o r65s6o053bob E36ofu6gbo - 2017 ff'

_t,

,,3er03r6oob.. rbqlSoro$obbcqo U$6r$35o;r0crlbqlo6r.ir Jc.l6olgSq,olr qro336bogo3r3or ob0, 6rn0 o6o

gc.r3gqrorgot-r o3o6r3qgl bb3lq.orbb3r ltbgerbolr r6rg6orog6coqrr3l30ot6gbgq' 6ob3gbb qgr l0lg qr6rnb

,rrir b;L3.oJ oob3., grqrcbrgoq,gbgq,o ogerb 3r'rq'obgbob qop 6rerqrgbrnbrb3. 036326036$olr t1$8g5oor'

3b 0oqr6c"r0; r0go6gbb tsgqggpbob 33,:q'gb.:qpc'rbrb.

,:6qgg6rogo66flqo ug6rgg6or 6rbtrrirq36gq,or bobbgb g96010o, 6r'r03qrog rq96gbb, 600 bobbSbob

3q,.:lrgbo er gg-3q,lb3oo 5r$gooq,o Ubcgr oggrb. trO6)Ocbor bcr66ogq'q93b'> r6q936lo$o65otl

Sroqgq,robgbob gr0rngg63boor, 6co0qrgbog 6rbUr9cq361336 rbqg6ro$o65olr cQC$rqlfl6 $gbgbb oocDoCgE'}o

J6erqegj6oLo,3.,l.l. g;.,q,qr,:obgbo tsgogrpb brq,:irqp3er 3c'rbgggSolb q9': J6c'63qpt13bb' lqgbgqro

6otr3o3 lr60r66gb3bL, 3.:qggbb Qr 3o6c'rbgbb, ggqrgbgbb Qr 3':q'crogbgq'gbgbU' q9er33036$rSootr

ocrorocr3ogob, bgq'tsg6g[30"b nroq,nrbgbb qgr Serq'obgbob 6o0g0gbb, $r6oggbob 0Sbrbgb 5':60r6$gbSbtr

q9,: Ub3.: [rjgar63bb, OtOq'3Oog o0arjO3q93b36 6'brbr6ob Or6ogCbqbC' $;6oggboU 6r0eror3q'u 3ggd53b':

rqrbrorerbrb qgr g3rqrgbrperbrU.

,>6qg36.:ogobbgqo 5loqrq,robgbolr Oc'rorbc'r353bob 03lr6gq'3brb bgqgl0bgqggq'obrU 3$6lr "3er03r6oob"

03634035$o erJg6.:6ogqr 635o00o.

03,>96o Jc'rqrogogbo qrr J6er6gbgbo, 6er6er6oglr 6gqrr lbrqro qrr 0o0qro6.:63 br6':q'ob tsSgrbgbr'

lcr6rq,Sbob 0,>6o13ol-1 36c43qgg6gbob 6g6gq,.:6uq., sgcoJqu6o 6r6boq6r qrr 03brdq'o orrqqroorg6o

lcr6rq'3Oob 6r0cndogbt, il6G"CE aCb,> 9cr6,:q'3bob 0303o63bo1-r ao9cboor. 031$dq'3bq'erbolr CIg0orb63r0o'

,,3c.r03t5or" rbc.r63o3q,3bb ict6lq'ob 0ogcabgbob qgl $36q9363o3boir 5r0c'r33qc3cbtr o8 0ob6oor, 6ar0

tsgr0go6erb 0er0r3rq'0o 6gt-r.ldqrc.r 0opq'c'rqrbgq'o 6ggrgog6o 6l3qrgbt ,,3er03r6oricg". ';c'r03.:6o;0" 1b333

agtwsg) tsgbrdq'c.i 6ob3o br6JBCUq' 3er6g6.:jgb3 br6rq,Sbob 0.:jbo0.:q'g6o ts3Urdq'er arqr36c"rbolr

5rbUt'bq36oor.

(ii) g;ptbggggob Q96*Jg5o.>

t5qr,>9cq333c'r 6ol.13o11 0303o63bob 0ob6oor, ,,3r'10316o;" oggbSbb 6rc9r9cq333ol-r 36c'r56r0rb. 5rc9sjCq63ob

bob63bob qgocQo 6rgoq,o gggdbgb,> 36c.r3c'r6gogq sQ; rbg3g 549rbQgC3ob J3a'lOtcac/q9rbr3r66ob

gjhgsgg6$C5g qgr0gr6gbgq' J6o63oJlr, ll33cor6 cnr3jca q.or$r'r3gbgqro brqgrbq3g3cn 6ob3olr qro0o$3bo

Jo 6;5UQr3gbgq,o; l.r,>qrrbq3g3cn J6erqqgj$3bob 0o0r6ogq'3bob 0obgqg3oor (gggqr bobbgb

0o0;6orgqrgbob $Cqr 06o036gq,er3rb 6olr3obro6ob, ,,3c'r03r6ol" rgo603bb qg,:trgp3rb Obrnq'roqg

BrJ"JqO)Oog6o qg19163oot, 06ots363q'ar3r6o orr6boL qgl3r3Sbolr 616303)'

5rqr0bqg3or.:6r6 tlrobtcbqrg63bgq,o orrbbgbob 6rr.rqggbc'rbol-t So6arbooro Or'rggq'erb; 6r6ob;bq363b'>

o5o3g 6.boor, 6c"r6er6g gl-r Serq,ol-rolr br3r6rgqrc'r Oc'rggboL qr,:q9p6ob 030orbg3.:0o bqggbl q-ol ol-to6o

;qo6ogbgbo,:6 brq,;bLoo 6c'r6o63 6rq9l9cqp3olr rj$o33bo' aogbgqr3lqrooobo' 6cq0 "3er0')lborlr"

g,:ger603bgq'o rj3b 6lqgrbq3g3ob bgq'0663q'gbgbo, o6o 16 orl3ob33q'qrgbr Serq'ol-rol'l 0gq'r'rbgq'otc

0o016o1 3o6qrr3o6o grqSgCbgqCbgbobSrb, .:jgqqrb 6r0cnOqrobr69, br363q9o$r'r 6ob3o r6bgbcnbb

5;gco603bgqr 6rq;9rq333rborr5 qrr3r3tso63boor, o0 q91033bol.l 5lor3rq,ob$o63bocrr, 6c)0 6er0gqro03

6rqrr0bqg30r 0gbrdq,r.rl Bc6 ngdq,orb 6rqrrbqpgob b3q'0g6gq'gbocn 0$b3 cgr3ob6gbgqro

3rqsQCbgqCbSbob 03b6gq'3br. 6rqgrbq333r 5;5orr3b3bgq'or Orqrq'o 69o$o66ob 3cn6$6':636$3b0o qr'>

6olr3ob orqrq,o 3crbgg6$rll6o,: 96o1 6c'r0gq,o0g 0ror5r6tso ort3oqrlS l6ob rooq'SbUqtn o0 3c'rqro$o33boot,

6c"r0q,3bo3 5t5bl.bq36r3b oroorc"r3gq'3erb$6,:5g6$orl6 6ob3olr 6r6or.:3lrgbolr q'oOo$gbb. gb Serqto$o4bo

grbob.lbq36gbr gc'rmE $qro36rp qrr 6g6gq'163q' 6rqrrb3q93;l-r lrclo6r'rgbb' ge63q'o lru65r6o0cn $qrob

qrrbrb6gq,ir, 09691096go rbqgbb 5rqgrObq33ggq,ob 5.:qgrbqrobgbr6otbobob tsxgrbgbrb, brqqrbq333ob
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bb brqgtbqgmer 3er0Jc6oo l6oJoro 3r'rqrqro66o
obqngoqrguqgt6o go6,:6bgttro s66r6o069bob Eg6ob366bo - 2017 V.

Ogbgoqgol} b$6r$Cboob 6,:6rbq,gbob er brerq5q3g3ob rjgo3Sboborgolr brggrbg6Cbolr 0gbrb$obo

bq3r6ob qgrqg6g6ob 0ob6oor.

b. b,:qgr9sqgCAc'r Aob$6rjggbob So6erbgbo qgr liortsr6gq,o 6ob3gbob brboroo

b.:qgrbgg6c'r 3er6g6rjggbob So6erbXbo, 6er0q,gbb.:g 0rggttrocq,g6o 6,:gqrg6,: rj3cn 3o6g6tjggboq.o,>6
5r0cn0qrobr63 0rn0l3.:q'o EflqlrqQo Sr3rqggbob ttrlr.rqrgbc.rblbg, 3tqgolbc'rbllrl p.: 6JU6JSCSCq 0er0.:3rqrbg,
0erg3u6oqro; jpOeror. c0rlror,:6, gtt 69.:dq'g3b 3er03.:6oolr 0o11316o J6oqggjggbob qgr 0lco6rb 6r0rn0qrobr6g
6ob6bob 0r6o6ob gbgbob 0ggrbgbob L,:09,:q'gb,:U.

(t) bs0gpo6o6a g;t,q,gggt

Jt6erqry jgob 0 $clroror gbqpbo

,,3er03r6oolr" lr.:qg,:bq33go 3r'r6gggq,ob gqgoqrgbo 5r$oq'o g3r38ot6qggbr l50gpogober qgrbqpgrlr. gb

3ar6g6rjggbo r6,:bqrg6gbgb brOgqgogobcn Br<6g3gbb qrr 3r.rb3o0rqU6 b.:6agbb. 3c.r6gggq,o 0Xrqr5gbll

,,3r.r03.:5ooU" 0orq'ol6o brqrrbq36c"r bobbgbob 590/o-lr, Oob 0o96 63gc'r 6r8rn0g0.:3gbgq'o Stlg0ool:
Oobgqggoor. 2017 $q'ob 31 qg6g0b6olr 0qg6cn6,:6gcnboor, Jo6gggq,o do6oco4prrqg 0gqrggbr XbCEU6o
3cr6Jat6.:$ogqro 3c.rq'obgbobl6l6.

<6ob3Xbob 0s6o6s

lr;0gqrogobr.r qrrcbq36.: g.:6r3b brOgqgogobar B;6ggob do6oorrqr brlo6rcgbgbl-r. ,,3o0Jl6or" 6ob4bb
016o113lr gOgggb$oqrqr 3c'r63er6.:0ogqo Jarq'obgbolr g$cn$g6oor qQr Lr0geogobro 5$er33q,gggboor ol-tg,

6o0 grbgbob 5.:6brbq36r oor3rq'ob$obgbSggtr 0o0qro6r6g ar606orgq,arbob 0qg6c'r0t6gcrbrb. 6t6qg.: .:Qobr,

,,3er03r6o,:" op53bU 0olro ts3oq'c'rboqro 3cn03r6oob 3q,o6opbolr,: qr.: .:goro.:j3bob 0cn0l,t.:bg6Xb.:b, $o6rb$.:6
0gorrbbOgbgq ErbCbbC qrr g6qrbroboor.

(ii) btS)aAohoga gsbggCgs

J6erqggjgob Orbrbororgbqpbo

bu3gcnOerboq,rn qrrbq3ggr 6erogr3b U6gq qgrbqgmrb (,,3.:b3r"r") eD OgbrOg 3o6ob 0o016or
,);bgbob06bq'ccbob qgrbq3g3rb (,,MTPL"). Scn6gggq,o tsgrqg66b ,,3r"r0'3r6oob" 6coq'or6o btqrrbqgmer
bobbgbolr l7o/o-ts, Oob 0ogttr 6ggc'r 6r0cn0gtsr3gbgq'o 36g0oob Oobgqg3oor ."3,:b3ob" 3er6g6rjggbob
Oobgqr3oco og6oqgogqro qprl gobo3g6 3o6gbb rg6.:bqrg6qg3blor 0.:oro J8Or'r0r.lboE gbol-t 0orq,or6o rb
6.:$oq'c.rb6qo %or6oco Oogbgbgqro br6.:q'o. ,,MTPL"-b 0obgq6oor rbrbqrgt6qrgb,: 091169 Jo6ol.r jerbgbob

bot5oor, Lto33qroqroor l5 bbggq'ob qglbolbgboor glfler$pgq'o 3erflSgblrlgor. Bgb,>blfloblqr, buggcnflerboqrc'r
q,>icq3g3r 0r.ro6cab 6er6o6g 0ar3q,g3rqro;6, obg - 56dgq3;qgorb r6.:bq,:g6gbrb. O.JqC qg6r.r0o

qrr6g6gqro6gblqr 0gOorbBCBCbJag OooBbg3r qgrbq3ggq'ob r36c.r0c.rboqrolr 6coqro.:6o .:6 6l$oqrarb6o3o
9lo16oo1 6.:0r.r$3ggqro br6;q'gbob ;6.:bqrg6gbr. bbXgqroU qg,>bo.:6gboor 6l0cn$ggq'o bl6,tq'gbolr
qgg$rqrSboU qr;qrggbt UB6er 6orgq,or qgl Oeroorbergl-t 0gg q.o6erb.
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til brqricqg6r'r 3o03o6or l6oJoro 3r.rq'qn66o
obqrqcrqrgrq'g6o gobsbbg6o sbgr6oB6gbolr b36o036gbo - 2Ol7 V.

v

6ob33bob 016o6r

1rc.r6lqg,:qg lrl,>36c.r0erboqo eDC5egg3ob icr6rq'gbob OobqrgSob grjggObr qrr 6rgbrqggbgbb Bar6oU

o6gg63,:qro 06o63r qr 9rr6rqrgbob l.ro6cngqrg tsgqQr6gbocn qg.:b.:qro. 0orqror6cn0l0o qr.:bq3g3ob r0
Urbgcnbolr b,>6lq'3bolr 3rq'qggbgq,gbgbo g.:66gco35gb,: qr,:fugbgbob Ur0grq,er 6ol-t3b. ,,ger0J.:6or"

.:33o6qggbr qgr 63lgo6gbl-r rqqrpSol.r qgr bbggq'ob qrrborbgbob br626bol.r, rb33g jg6qqerbob bob0o6ob qr,:

gbgqgg6o 0gOorb3g3oor 5r0o$gggq,o br6.:q'gbob ggbqggbgogbb.

bl6;qrgbob bob0o6g 5.:66ggqr$oq'rqg qrrOer3oqpgbgqror .:Oobqgbg. br6.lq'gbolr 0e6gqretbr CEOc)
0rqrq,o,r 9cr0or6ol-r Jg6oc.rqg6o. l.lu3gerOerboq'co qgrbq36ob 6obgbolr 016or3t ber6goXq,qgSb.: b;6rq'gbotl
0gb;bgb ll.>3go116o b$r$ob$oJfl 6o brbolr Oobgqr3oor.

(iii) ja6gbob @bg&rgo

3t6r'rqgg jgob 0rbbouXbq'gbo

,,3c.r0Jl6or" 6rlr60b jcrbgbob qgrbq3g3oU Jcnqrol.lgbb. gl.l Ocnogl3b 6c'r6er6g goiro3g6o Jo6olr, olrS -
og6oqgogq'o Jo6olr jcrbgbob erbq3cartr. jer53boU qr9cqg6r qgrbqgggq,ob r5.:bq.:g6gb,:b lbqrgbb Oobo

A)0C6orq,U6o jc'r63bob 0orqror6o rb 5.:$oqrgrb6o3o qrrirorbgbob q,o0o6ob ts3brb.:0ob.:qr. Jgr6$ggqro
tsgrqgggbb ,,3cn0Jr6oob" 0orq'or6o brqrbq3g3o bobSgbob 110/o-lr, 0ol-r 0o36 6g$er 6;0o03ts,:pbgq'o J630oob
0obgqp3oor.

br6;q,ob 5l0o0$gX3o 6g0orQg33bo, 6r'r0gq'og o$g0gb ts36erbob 16 O.:btso 6r6orr3b30gq,o g6cnggqrgbol:
qrrjrorbgbrb, B3ggq'gb6o3, 0r'rgqrerqgbSqrrqg q96br (Or5lq'oorcqg bl6d;6o qg.: j36qgc'rbr) qrr 650er0$333o
0obgbol-r qg;qr6g6; rQBoE)rQ 03b,:dq'gb3q,os. tsgbrb;@obrqr, %16lq,olr tsSblbgb obggr60o6gbr
Oo8gbgrq,g6rqg bqgSbr qg,r 0godq,3b; 0Xggg6bgbq,,:qr 0c.r63,:6q9gb. rjgqg.:b g.:0er0qrobr6g, jarbSblborrb
qgl3,:g0o6gbgq'o bobbglro 3q,rl-togogo6gbgq,o.:O.JqC qg6r'r0o qg.:6g5gq'o6gblqg 0g0orb63.:qg.

6ob3gbob 8r6cr6r

.:6qg6.lo6ob63qo 6ol-13o l6ob 6o113o oOobr, 6er0 ,,3rn0Jr6or" 16 brbq36,:3lr Urcnrbrqgerqr 6ob 0o96
qr,:bq3ggq'o l.lbgtqrtlrb3; jobgbob J6g0ogbb. 336dor bl3gor6gbob eJbegCaotro3ob 0r.rbrq'r'rqrbgqro.:, 6rn0

oj63br 8b5r3bo 6otr3gbob So6gggqrob Ojerbg qroqro 6lc"rqrgbr.rbob jcrbgbl. 10.:lrcnr6, gb [gbldq'r'r.: 16

0g3berl.l 3cn036gogq, l.llj0orbcnbrlr. 3er0g6gogq,o bt3gor69bolr 06;3;qro $ob,:qgrqrgbr $r60cn.>qg69bb
tqr6oqr0qrgbl6gobgbob, Lr,>j0o,>5r.rbob goJgbobr qrr ;qr6oq,bg l6bgbgqro gbrg6orbergbob bel0Sbol-t

gbo3rqrg6 3cnObobrgorb. 6ob3ob tsgbrbrOobo 36g0oob glr55r6otsgbr r0 Jroq'ol.tgbolror3ob bgbogjgg6o, q.ot

0gblbl0ol.lrqr 6ol-t3o.l6o ojbgbr.

glr 6ob33bo, Jo63gq, 6o60o o0r6orgbr grb$r60arj06obr qgr 649rbq3c3oLt J6cr6bgb0o.

6. brqrrbqggger 6ob3gbob 3o66g6g6s6ot
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bb brpc9cq3gger 3ar03r6or 26o3oco 3erq'po66o
o6qgqoqggrq,g6ro go6r6bg6o s66,:6o06gbob B36o036gbo - 2Ol7 V.

,,3cn0Jl6oolr" $o6.:09 .:6bgbgq'o brqrrirqg3rn 6otr3ob 0o11316o lbJgj$o r6ob lnqrrbqSCScl 6olr3otl

3erbgg5$6rgool.l 9crqOs, 6cn03qrog ts3brdq,c'rr .:6bgbr.rbqr3b obSor [3@orb3CArtso, 6r1U 3ar636g$gqr 0g0orb36rb
rb 830orb3g3rorr XbCBtr rCAcr, 06o0gbgq,er3.:5o g,:3q'36; ,;er0Jr6oob" gtqaCbgqgbgbtrg. ,>bgoro

3cnbgg6g6.:9o1 0godq,gbr $r60r.ro03,>l.l C6ol brqgrbqg3er 3o6g6,ljgtrg .:6 0o6,:r6lrerb6oglqr
qgr3;30o6gbgq' 3c'r6g6rjgg0trg. brqgr9cq3ggar 6ob3olr 3ar66g6g6rgoob 06oB36gq,et3rbo oU8gj$o
0qrger0.:6gerbb oOctso, 6er0 t6olr3o 03odq'gbr l3g0gqro6gbgq., ogcnb Oor3qr 6o6 obqroSoqggiqg6
b.:bgerbgb0o rb bgq'ts66gq,gboor 6$brbq36gq, g6r60gb0o.

,;r'10316o10o" 6ob33bob 0,>6o13olr m6o 0o11316o OSorerqro r6b3bcnbb. Jo6pqro, 6ob3olr 0,:t6or3.: bqrgbr
0gblbrOolro ;6q96;ogob6olr 3gorboor. qgrgO3gb3q,or rbqrg6togg60c qrr.:Ogtsterb 6o113o org 0et63bl 16
ojbgbl 6ob3ob tsgbrbr0ol.lo. 0gar6g l6olr 6lqprlbe3C3J. ,,3er0Jr6or" Oobo Lt.:j0o,:6r'rbob blb3.:qr.:bbgt

t-rrbgc'rbot-ror3ol.l goqrgqrobb 6;qrrbq36ob gb6gfugq'gergrb. ob ,>glbgbb 6rqg.:bq3ggol.l Jt6er66l0lUorrb
pr3r3Bo63bgqr br6lgbb qr br6SgbSqrb 0o0qgobr63 6g5o0tso'
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obgc,r60;goob ooqgbob blggdpqbC. Gbooqob $3q.ot br$oq,o $;60r'rrqrSgbl.r gobrbbgrlo 0qr6r'r0l63arbolr

;bg;6ots6gOr0o 6rB3gbgbo qtaO3"f, qgr 3g0gq,r$og6o br6rq'3bob OSgrbgb3bob 8XA363b':b'

gb6oq,0o0e430gqro,: obgo60':6o'>$obl$q:3btso

5r3go,SOgq,n6tqglgbqpgqroirr6,:q'gbobqr;039bgbob':q9631$g6c"rb;ir3ob$er6ogq'oJgtlbJgj$o3ool'
0156r0;0gobrbtrg6o$6,:6o053boU03ocnb33qr0rorr3o UbSQr ts3o3'>3etb

0o0qrobt6gtl$6r.bqrgigbgq,.,lclOtq'gbobbrbotgbo,l60o0r6orgb;0o $r6119q'o bl6gbgbob gjlr$6rJarqr;goob5':6'

,,3cn0Jrbol.. o6qrotr, 6()d 2017 $q,ob bcnq'erbor3ob aorq,otb rlr;5rbq.:g6gb3q' 9rr6rq'3bcnl6 qqr3rStsoogbgqro

pro3gblrql63l$36or'olg03l,q9.:63tl36gbob36el6Utso6163333qlo5l6gbrtlq36gqtcrbgboqr.:66.:0r'10qlo6l63,
to tsgooq'gor 6orq,orbrcg 6t6r6go63bgq,o ogarb olr,6o10 gtr 6,:0ogbo lrlberq'ererqr rqgggr$g6o oj6gbr'

6v/v/ l?ntuj
35



lrb b4grbqg6er 3er0Jr6or ;6oJoco 3<'rq'po66o

obqro3opg,:q,g6o go6$bgt6o $6s6o06gbotr 036ots369bo - 2017 $'

'-7
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qp;0g3og3b;bg.

6ob4bob 0r6or3ob Soqto$o33bo cqr bob$303bo 6S6gqrr6gqrrqq
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6. 0s6g6gqro63b3q,o !O6UCOU65

016g5gq,o6gbq,ob gJo6rggb o6g96gbb $r60ar.:q9pbb qQ,:irq333q'orr ggq'gbgbolr cQr03) Qr 0roro

Op3tqUUfur'rbr. t0r3g qr6erb, 0r636gq:o63bqr3bo rl-136 6qroq:obgb gb63533q'gob ,,3er0Jr6oob" 0o96

lrtorrbrqgc.r 6rCgrbqgobgbr6or6c'rbl b363b6o3o 3,:$rl.r$6r'133bob 33arber0o3g6o 0r'r3Xboqg':b 510cnOq9obr63

5lgor3.:q,ob$o63bgq'o 3rq'qggbgq'Sbgbob qgrlrl30rgc'rSoqCbqrSQ. 6359q'rSogbo 161 0boq'arqr

6rObrlcq3Ormb brjoorbarbgboU qr,:0$3oggbrbr qQo 0cn6o$cn6o65b, r6r03qr rb63 rq.o6g635 3o6369$gq'
CIgbqgsg3gbl-r (016. 3$ogrq,ob ,:cgg33lgg6arbr) bqgtbq3g3er 3c.r0J.:6ogborl6 0o016co0br0o 6rqglgbqrgq'e0obr

er gtp,>bqrolrpg6;6r.rbob 6oli3gbob 0oSo0obgbob 0o'b6oolr, 6,:5or3lq'ob$o63bgqro 3.:qrqqgbgq'3bgbob

qg;b13OrgergoqCbq'JSQ 0;oro $l60cn0c'rbolrorl6r33.

q9. rjgo3Sbobr qt 3cqrpgbgq,Xfubob 0r<6o6olr (atM) l$6gj$g6r

go6r6Ug6o 6ob3gbo $r60c'roj053bo,:b brJ6er335$er 51614gcnob, 3rq,3$3bob $ 3r3o$rqrou J6r'rqrgj$ob qo,>

Jr.rbogooqrtS, 6lqr5rb oocDCqCUE)o 0ro16;6o gjg0qggbr6gbl brb6olr irer6,:qr qtl l-rJg3ogo36 d363bb. 0o11316

6ob33bl-r, 6c"r0q'gbog ,,3c.r0Jl6oot-r"$obl0g $t60croj069bor6, 0otro obggtr$ogogbob qrr 3rq'qg3bgry3bgbolr

brbo.rcooqrrb 510c.roqrobr69, $l60olE63bgb b;3rqrggcn 6ob3gbb, bl363qgo$er 6ob33bli, blJ6c'r336$co

grbr33gorob 6ot-r3gbl.r er brqrrbqg33c.r 6ob3gbb. ,,3er03,>6ootr"AlM-lr 0o11316o $gj6o3r 0qr5cn0r63crbU

brquirq3S3c'r Jcnb$6rC$Cboqrrb $r60coj05oq:o rj$o33bob qgr 3rqrqggbgq'Sbgbob CIg1g63br0o' 3c'r6$6rj$ott

0c'rbr$oq,3ortor3ol-r 5,rErbrbqrgq'o rbrgcqrg6Sbob brggdSCqCbC. ,,3c'r0Jl5ool.l"ALM-olbX33 $.:60r'rrq96gbb

brqgrjcq3c3er 6oU3ob 0.16o13olr Jrnqro$o3ob 5rbggrngSq, 6;$oq'1.1, ooob gjr6g633q'b;gogrqr, 6ar0 5gbob0oX6

Jg6ornq0o 0gbrdq,gbgq'o ogerlr l-r;3016olro tsflq,reo 6,:3rqpob Ornboq'obgbr, b;qrli5qp3er 3c'r5$6rj$oqrrb

gr60r'rj06oq'o 3rqtpgbgqrgbgbob c9;ll30rgergoqlCbql)SQ.

3. go6.:6bg6o 6ob3gbo

gobrbbg6o obtrO6COCSOgbott 6r0c.rg53bobrb ,,3er0J;5oobo6ob" g33q'rb3 Sgoq 6ob3b $r60orq9595b b':brb6c'r

6ot-r3o (l-r$6c'r0C6$rr 5lbr333or3bo qp; tr.:3lq'g$er 6ol-13o),lr;363qro6c'r 6ob3o qqr qro33oqrg6c'rbob 6o113o'

(s)br36gqgo$cr 6ob3o

br36gqroger 6ol-13o $,:60c'rrqg65b 6ob3b, 6erqr3t-r.:3 gobrbbS6o obb$63036$ob g6oro 0br6ob 0o36

3rE)cgCbfl qCbob 0391163qr3bq'c'rbr o$g0gU 03er63 0b':6ob gobrbbg6 9cr6;q'b'

,,3c.r0Jr6ooi-r" br36gqgogar 6ol-r3gbol-r 0gUl0go6gbq,rqg 5l0r.rogg63bt 0g0qrg6o 636gqrr6ogbo qrl J6c43q9g6gbo:

oloolcDCUq)o0br6oUro4oi-r, 160br69o>169gobco3ob, 6gc'r56;gogqroqgrobqggb$6ogq'ob36096$obor3oti'
qrrqr6g6oq,or 0ljbo0;q,g6o 6ob3ol.l 9rq3.:6o (0r5. qroOo$3bo qr;qr536oqrol o633lr$o6ogboll QD ECqlrQo
qrgJeiboggbobtor3olr, ggbrng6o grq'flgob b)0gq,ooo grJg6rgo3bol-ro6ob, 0o5o0rqrg6o l-t)363Qoq)o)

63ogob53bo o0 obgbgogogbobcn3ob, 6c'r0qrgbo3 03odqr3br 5l6bc'r6Sogqrpgb)'

grqgr'bq3g3l ber6gogq'qgbr o0 3cn6$6.165$3borr5, 6c'i0Sqrorrg b))B5oDol 3166o bl363s9o$ar 63o$ob5o qqr

6ob3ob qgq36bogo3o63bl 03bldq'3bgq'ol 0oj03q9o 3c'rq:o$o3oor gergCqo 3o16$61596$olrorSolr
qglqr6gboqro qroOoggboil bgb,:bl0ol-r;qg, 6r.r0gq'orl qrtOg3oggbrg bqggbl gr'lgCq$qoU6.:qr l.ll03cn3;qrg363er
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b.:bloU 0o96 qg,> obobo 6gggq,,:6gqrrqr 64grob3qrgbor6. 5rqprl9rq3X3r0o Oerbl$oqrg 0br6pblr ':0$3ogbb

,,3.-OtrO.,nti" g6.:qq,gbo 0gbgx0g56o. UotBC*'o llr66.>6o0cn orr6oqobor3ob, 096326096$o rbq.ogbb

6rq9ratq3g3q,ob 36gao6gorooroeroob CIggrbgbrb qgr 6rq9rbq36ob 0gbgoqg3ob b$6r$g5oolr 6r6;bqrgbrb'

6rggrl,rg6gbob 03b.:g36ol-ro qrrbrO33bo loq3r6oU qrrqgSgboor'

. ,,3r.r6Jt6ol" rqg66U 0.:jbo0lq,36 cn$bgbb Qr q'oooggbb 0bl63gborr6 g6orog6coerb.:0o, 0lcoo

66dgq,3lqror6o br363po$r'r 69o$o66bolr 6ro6lq'ob$o69bocn'

o 3qroS6gorr brq,.:bbgbcrrr6 c9r3r30o6cbcqo br36gqgogo6ob3o, 6efqrgbog $.:60c'roj06gbo,:6 $':bqrg6gbgbob
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gr60r3q'cnbr0o 3.:qrqrgbgqrgbob .r0c'r$363r0qrg rb 6rgj0gb':0q93'

bq6ggoQa t6obgo

j3gocror 0r.6g0gq' gb6oqrtso 6tB3gbgbor br36gqgogar 6obgob 0rjbo0rqrg6o B3Lrrdq'er grqrgberbr gobrbl;g6o

0qgSer0l69cnboU l6616o06gbob 3c'rO3c'rbg6$Sbobro6ob:

31 q.o&lC0bg6c)

20L7 v.

qrr6o'000

31 q.oCJg0bC6o 2016

$.

qrst6o'000

lsbs63cn qrgSoi5oggbo

6,4x0gq'o bgbbgbo

6rcgsbq3X6olr rjgqgbo (0o6o030 BBB 0gg,:bgboor Standard & Poor's

Oobgqg3oor)

It c9,:bq36c.r 0erorbr"r36Xbo

bgb6r.16.16o,:bor,>6 qrs3.:30o6CbCqo 0r'rorbr.r36gbo

0erorb<n36s lr,:ofu gb6o6orn jrnb1bob 6gsq'obr6ooqs6

BCq'o er E3qob 63o3sq,g6$9bo

tlSq' br369qro$cr 6ob3o

20,073

492

t7,634

34,767

6,619

2,699

6,4r2

16,223

792

11,350

35,072

5,804

3,548

7,602

80,391

tsuq)o qrl ggq,ob 3$o3;qr36g3bo qg,> btb;63er qg3Jcrtro$gbo do6ocnrqrrqr oElbgbr lr,:jlt6or3gq,crb br63gb0o

Fiich Rating-ob brggd3gqtr3 B 8r'r3q,6lq9or6o qg3gc'rq,$oU 6logo66tso. 3cn03r6o; 16 3r6'>gqgcnblr 0olro

3er6g6r65ggbob 0o36 lr,:3gor;6o 3)qsQCbgqCbgbob qqr6qg3ob CI30orb393rb'

lr;qgtbg6cn 0c'rorber36gbob b;6qgrb0gqrc'rbr lrt.:66r6ots6gbo orl6oqolro6oll oger ts30qrg6o:

6v/t/ /WM



tlb brqgrbqgmo 3el0Jc6or l6oJoro 3arq'qEro56o

ore<l3oAgtq'g6o gobc6bg6o r66r6o069bob 0g6o066gbo - 2Ol7 V'

b6gq)(")
20t7

619grlry6gbr
2017

b6gOo
2016

619grbg6gbr
2016

q'r6o'000

grsgrb)es6oE)gbob 616909

0- 90-qqot6o 3rqgr6sqgc6oqrgbr

9 l- I 80-qrqos6o 3rqrs6sqgr6oq'gbl

I 8 l -270-qggot5o 3lqrs6rqrsSoq'gbl

27 1 -365-q9qor6o 3lqrr6lqrsSoqrgbs

SrQ5brQ)Goqgbr $3q'o$rqrbg flX$o q6r'rocn

229

4.0r7

81

3,854

32,450

2,007

454

189

r49

5J/ L

75

3,571

126

38,89r 4,r24 3.748

as6qgt33ol.l, l-Dg6r5lr3c'r6$er b.:0gtq,3b3bolr qrr jcnbgbob (,rcaQ3C8ob Jo6o6DCocboQD6 AobrQcbo tsgac'rbr3rq'o

2017 $qrol-r 3l qg3g0b6olr 0qg5cr0r6gr.rboor ts3lqg5gbq.ot 21,860 ror)b q)J6b, 4,995 ,>orrb qr6b Qr 4,665 lorlb E,,D6b'

6glrtbr6oUrqg (31 qg630bg6o 2016: 13,t70 rorrbo q'r6b, 5,020lcorl.l q'r6b qgl 5,460 wrrb q'r6b)'

,,3c,r0Jlborlr,, 16 guB6or 0bo036gq,cn3$o br36gqgogcr 6ob3o 3o6qgr3o6o blq9rbq36er l$joorbc'rboqgrb

6r0c"r0qro6r69 oerorbo3bgbbg, 6rcg6rb 3c'rqrobgbo gjOqggb.: ec o6q36ro6lqr gjOq.o3br 0glr':br0oUo

5r0erg030r3cbcqo 36g0oob 63tr363o6. 3b bqQ3br 010o6 6er3; ,:6b3bc'rbu c'rbo3j$g6o 0$3o3gbgqr3b': oaobr, 6c'r0

q9;bqggq,lr/cg.:Bbq36U rqr6 bg6t-r rb r6 0ggdq,or 3c'rqrobol.r J6g0ool-r 5.:qrrbqrgbob Sr5tldgqrgbc'

3ar0Jr6orb ;b6g 16 guBbol 06o06gqrcn3r6o br36gqroger 6ob3o bgb6c'r6,:3ooq9.:6 6r0r'r0qrobr63' 6'>p5rb

3er666.l6g56gbl-r 0cn6olr orrbbob oqp36r'rbr 6r5ob,:9oq36gbl qr; or;6b0q93b,> 3c'rq'olrob lrlg3fu3q'trC' brQJb('Cbo

brn6go3q,qg3br $obrb$r6 6rbUrlrq36gqo b)QrbQolt 56rgo3ob li':ggdgq'9rC' 6)0 03;gr6rqr 3c'r5$6c'rqr6qgbr

3c"r0Jr6oolr0og6, boq,er grqgrgbqrgqrerboU 8g0orbp3,:0o 3er6$61536$0 QrCgcDSbSbq'o3 $r6Uq96br

brl.t0l6orqrarU $obr0g.

bro633bgogocn jc.r6gboqrl6 aoblqgbo 0g0c.rb.:3rq,o oorq'o;brqg gtrogbgq,goBoq)oJ 63rq'obgbgqro jcnbSbocrt

olr3, 6co0 5,>qgtgbqggqrcnbob tsgflorb333rfio, 3c'r03r6o.: g3.:5 oq3bb 63lq,otr3b3q' jrn6gb.:b.

,;ar63rborb" 6rgg0gq,o .:$b gobrbbg6o 6,:6.:Sgogbo orr3ob 63oqrerboqr 3rc0Jr6o.:ica (ob. Bgbo03bc25 (C)'

0gbg50g5go 0ooB66b, 6c'r0 90qgqg0QC 3r(,rb)Qr3oq'gbgqro cnrbbgbo b63q'rq9 0oqgbrqror3er0J'>6or0o

r6bgbgq,o U6r6oU6o3oqqrb 5r0erOq9obr63.

(b) q'oJ3os936erbob 6ol.13o

q,o33oqrg6c.rbob 6ob3o t6ob 6ob3o, 6er0q'ol.l qr6cnl-rlg ,,3c'r8J;bollr" 3j053bl bo6orgq'3 go6$Ug6

SrE)cgcbuq)cbgborrb qr,:3r30o63bgq,o 3rq,qg3bgq,3b3bob 03u6gq'gbrbcnr6 0o0.:6orgbrtso, 6r'r0q'3bo3 53r6qrgbr

6y/w //4
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bb brqgrbqgCaar 3rn03s6or 16o3oro 3r.lq4go66o
obqro3oq.ogrE g6o go6r6bg6o sfur6o86gbob fubots3bgbo - 20L7 V,

6rqpo Egqob ;6 bb3r gobrbbg6o rjgogob OoScrqrSboor. ,,3ar0Jrboolr" $obr03 qro33oqrg6c'rbob 6ob3ob

$.:60cnj06ob03 br0go63bq,.rqr, bqrgbr 030cgg5o Scnqro$o33bob qgr J6c6gqrg63bob bt66qgCbCbt:

. qoJgosgg6erbol.l 6ob3oU 3r'rqro$o3r rg.:b3bb Qr brbbrbQ36.:3b, cog 6; $lt60errqr336b q'o6oqrg6c'rbolr
6oli3b ,;er0Jc5oolror3ob". 3r'rqro$o3r 6353q'r63qrlqg 6rqrlobgqrgb,: 6olr3ob 5r630erb 33q'oq'3botl
0gb;br0obrp.

. 6c'r66Cbob qrrqr6gbr ;jgogbob 5r6or;3b1brbg, Jer6gggqtob 3erbgg6$6.:go.:lr.: (,r rC$og3bob qgrgr63otr

bO6lUCOU6,rbC, b.:38r6obo qrrgobrbbgbob gb6gfugq'lrrgog,:qr brqrrbqggc'r 3o6$6tC0ob
BrqrCgCbfl qCbgbol-r 0gb6gqrgbol-ro6ob.

. b;6CjrC63gr qgrgobrbbgbob bg6rgg5ool.r 0gj06r, 6c'r0q,gb0og 6rbbrbq36gq'o ojbgbr gc'rbqrgbob

0o6o0rqrg6o olJb)gr6ec.rbr 0c.r3q'6.:qgor5o 3lqrpgbgq,gbgbob qglblgr6rqr, $69 6l6brbqg6uqo ojSgbr

6,:630o3bgbo, 6c'i0qrob qr6erbrg 3b b$6;$g5ogbo o$ggb3$ @erjfl3qgbrl.r.

AJq,oJ6eAJ

,,3er0Jr5or" q,o33oqrg6cnbob 6ob3ob 0,:6o13,:0o 3rqgorberbol-r gb6oqrgbb ogg6gbb. ,,3cn0Jr6oob" UgCqlr

gobrbbg6o 3rq,qggbgq,gbr flbegr qu63ggq,o6q9gb rbg;6o06gbob orr6oqob 0g0qr6er0o CCgbo or3ob

5l60r3q'cnbr0o.

0369118g5goU tsggrbgboor, brcp,:bq3g3c'r 3er5g6;jggboq.orb 6.10rn0qro6.:6C grqlCQCbuq,gbgbob ts3l.nbr0obo

5r0,:3rqro EUqrsgo br3lqgSbob 0Xlrrdq,or 3.:qrorberbr .:6 .:q30.:63br 36or $gqrb'

3cn03r5ool-r .:jgogbo er 3lq'qggbgq,gbgbo, do6oorrqro br8grq,gbgbob, 16r8r$C6oJq,g6o jerbgbob qr,:

brofugbgogoo jcnbgbolr 6r6qt,:, 6cn6o6g 0c'rbtq,c.rqrbgqor, rQQbCboqro rb q.o.:6963q'o6Cbuqo ojbgbl

,156;6o05gboU qgqoqrl6 orcn60ggo or3ob 6t60l3qrarbtBo.

(g brbrb6er 6ob3o

U.:brir6cq 6ob3o $.:60c'r.:qrSgbb 6ot-r3l-r oOot-rr, 6c.r0 gobrbbg6o obbg6g036gob Ur0er0rgq'er ECql)CQo Sr3rqrgbot-t

0o0qrobr6g qo6gbgqrgbr ojbgb; g3lqrgb,rqgo, brb,:ic6c'r grbgbob g3q'oq'gbolr 6l0er.

,,3er03r6oolr" $obrtsg $t60crj06oqro lrlbrb6rq 6ob3gbob 0gbr0go6gbqr,>qg, bqggbl Setqrogo3gbob Qr
S6ccagqgg6gbolr 6r0c'rggbgb.:, 6,>orr qrrqg6obqggb qrr 0c.r6ogcn6o66o g,:g$oerb rjgo3gboll 6rqrl5;$oq,gb,:b qr.:

Jc'r6$ggq,ob q,o0o$gbob b$63j$g6rb.

(t) ltsgsq,gT)et 6obSo

,,3c.r03rboob" rjgo3gbo qgr 3;ryqggbgq,gbgbo cggbrn0o6o6gbgq'o,r g6ori5g 0gg 3rq,ggrtso. o0 tsgOcnbp3r0o, org

96o1 3.:q,ggrtso qrg6cn0o6o6gbgq,o rjgopbo qgr 3rq,qggbgq'gbgbo 96orOrbgcnl-t 16 g0orbg3r, $r60ooj06gbr qor
l.ll3rqrggo ,3obogo,> qrr ,,3er0Jl6or" lq0cnBbqrgbr 3g6lrob g3q:oq,gboor 6r0o$gggq'o Jcnggbgog6o 6ob3gbotl

$obr03.

,,3c.r0Jr6oob" OgbgyOgSgo JrbgbobO53bgq,or 0gqrOo3rqr l$r60arc.rl-r br6gq)ocDo 336b3bob g3qroq'3bob

qrobrOo3ol-r qr; ggbcng6o 3rqrggob b.lb6ol-r 8cn6oger6o56o. 0ol.l 0o'brbU $,:60cnrq.o6gbb br3lq'ggo Serbogo3bolr
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E7'
l--

lil ttqgrC5qgCao 3o0316or XoSoto 3r"rqrc9o661

nSse"S]tq9goq,gt6o gobr6bgt6o s66r6o869bob 0g6o0Sbgbo - 2017 V'

\a
prbg63t qrr o0ol.l gtr6sb3gE gc'rgr, 6ar0 qor b':3lq'g$er JerboSoSbo grn3gqro6olr qgr6Bgb qro0o$oll

gr6gq,3b0o.

UJ8JqUoe)6ob3olr03br0go63bqlrer6oUq3rr03632qOg5$obgr66ql3b0o,,;er0&6or..o663bbgrn63l6q'gql
3r.r6g6.:jgb. tsgbrbrootr4gl gc)30q"- gnoroUSo; $q'if'-s.ttl"9Uor$o "3croa$or" ':ger60gbl-r 3ar6$6rj$b

6er0oblq'g6o qo6Sbgqtgboor 3,000 rorlb., 93"6. .,0.,f,,-3t't', 6c'r0 q9rb36ob 6t6erb qor lrr3rq'g$er 3erbogol'

10g316o 3.6g6rjgob aarjogqg3bob 3rqrr 6r5olt9rq363bl UC)3,CS" br':66r6o063bn $q'ob 31 q96X0b6ob

Brcn3q,oor. 2017 gq,olr Sr-qg!3jaOOob 0q96arr63nOnJi, trg0c',iq6oB53qrorcb qgr3u3ts630oor qor '3e)9cogor 16

l6lrSbr.rbqgl. 3c.r0J.:6or0 5ugar60r lbrq,o gcr63r6'q93q,o b3qts66gq'gb.: bu66r6ots3bcr orr6oqolr 890q954r0.

jg0cnor 0c6g0gq, SoOlq'6., 6rB3363bor rj6"pO"[ qrr 3rq'q93bgq'SbgboU' cb6g brqgrbqSmo 3r'r6$6'>j$3bol't

rjgo3gbob qt 3rqrqrgbgq,Sbgbob b$6gj$g6,: 2017 qrr 2016 $qrSbob 31 q96g0b6ob 0q95ar0r63erboor:

31 q^--^aa^a^ r^a^ 31 qggg0bgr6o 
3l

,on?;:# LT#H3 
";*,?t'y *Hff*

qgoq's6m Qa)q'D{'X' 66o
q'l6o'000 qrs6o'000 qr$6o'000 q'r6o'000

lrtbr63r"r qrSJarbo$gbo

6sqgsbq3Xgolr c j$o3gbo

Usqg,:bq36er 0erorbo363bo

$o6,:bft6 6rcg,>bqrSbo qr,: bb3l

Serorbcr36gbo

g3q'o qgr Buqob g3o3rq'Xb$o

bgq' ri$q0bo

grqlACbUq'CbCbo

brqgrbq3g3c'r 3r"r6$6s j$otl

3,:q'qXbgqlbgbo
qprbqm3otr qgr 6sPsbq393ob

3sq'qXbgq'9bgbo

3sq'qgbgq'Xbgbo l-uo639b6o6orn

3o6$6sj$gbecX

br3,:$6cn qgr Ub3r 3sq'q93bgq'9b3bo

bgq, grq4ggb3qpbCbo

9,313

9.623'vo

11,180
1,399

2.700' lf)

a 1n')
2J+

25,605 t,rg7

9,489 101

- 3'481

3.186'66

3Z/ 60

13,002

8'649

3,212

16,981 6,36

3,170 0

282 238

23,645 9,523

4,149 10

1,770

85

880 51

8,606 1,916

15,039 7,607
g0o6qgs Sobo6or 31 qggg0briobro6ob 12'603

3,756

7,41

t6ts qg(rq,;6orl5 qr,: g36obcrrlb jl6crrgq'o q'l6ob 0r'rUlq'elqr63q'o 5r0g':63bob $ 6lgglbgogboU 3ggj$o

ggberg6 3rq,3gr0o bc,r0o6o63bgq, go6r6b36 o6bg6g0g6$gbtrg qgr 0.:oro 6r3qr36r c9rb3536r0q93 0r'r63brbg q9'>

3;Sogtpbg 3l c9630b6ob 0q95cr0':69c'rboor, $r60r'rqr6g6oq'ol j390eror 0o3X0gq' 6b6oq'tso' rblq'obolr

0ob3qr3oor l-rb3t g33q,; 33ql)sQo, 336derqp brJ6c'r39b$r'r 6lbl333or3bo 683br g33q'3qro'

&n"'/Y'/'/
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tt! brcgrbq3Cao 3<n8Jc6ot l6oJoco 3rnq,qro66o
o6qn3oqryrgg<6o gotuEbgfn rfucenaqlo-L Og"6.,ESO9b., _ 2OlZ V.

31-q'6-2017

qtsdro'000

31pg-2016

qr.:6o'000

r00 qroq'r6olr 10%-ol6osgclrgbrqrc6orcb 0o0,:6orgbs0o

sOE qrarq'r6olr 10%-o,r6otssEcrg.:bgbsqr,l6or6 0o0r6orgbc0o

gg6ob10%-ot6o,:gslrgbcq,s6coc6 Oo0srtrcoXbs0o

g36c'rb 10%-oc6oBc0ergrbgbsqrt6orr6 0o0,:6orgbt0o

(ii) b;,]t6a6g65n 6t1tJg7oob tfuotryo

t,071

(t,07u

632

(632)

r,278

(1,278)

&7

(647)

b$6c'6966c'r 6'6'333orob 6ob3o l6ob lilb;b6c'r blJ6r4gbgar aJbJJBccDob g3,:qrgb,:qrarbob <6o113o, 6c.r06qrogg;6gergocrr.:q oaarjagqggbtr ,,3rn0J.:6oou" go6J6bg6 0qrger0.:6gerbrbc cQ, urjoorbcnbolr 0gqgg5gbtrg.

';cn0Jr60':1" 16 5.:1860,: 0646,:30 b,:J6e4g5ger 6$r3330m1-r 0jc,r6g go6,:6bg60 06bg6g0g6ggoo. 6r6qgr ,:001r,brJ6er6g6ger 6':6r33gobg qr,:0c'r3oqr3bgq,o g.cqr o6bg6g0g6go r6olr 0r,r3q,ggrqgo,:bo. Bgb,:b,:0ob4g,03695036$b 0orB5o': 6rn0 
"3c'r0J':6o':" 16 p6rb 06o636gq,rn3sn ur.:oqx6ger 5.:6.:33goob 6ob3ot-r $o6'09.

42

forn fu,M4



V

til brqgr9bqgmer 3er03r6oo ;6o3oco 3oqrqn66o
o6qg%os.ogrq'g6o go6.:6Ug6o r66.:{6oB6gbott 0g6o036gbo - 2017 V.

3. JrJoOrE olr 0l6cn3r

r) 3rSogrqrob 0r6cogolr Oo9cbgbo, Serqro$o3Xbo qrr 0oqp6er0gbo

3rJogrqroU 0;6or3ob do6oorlqgo Oob;bor 6gbob0og6 Xg$trg 6$;bgr6gogqrerl.l 0cn6o$er6o66o qrl Ogobr6Bgbc'rtl

3tJoglq,olr ltorrblqrrn qerbg, 6c.r0gq'og ,,3c.r03,l5ooli" $oblCIg r6bgbgqr 6otl390ob 0glr$r0olro ojbgbl.

,,3cn0Jr5oolr" 3,lJo6lqroL 0r6orgob do6oorlqgo Oobb3bor:

. lr;Cr6orggq'orb qrtbqg3oU brbgq,O$oger trgqg,:0bgqgpq,erbolr br0b.:bg6olr 0erorbo36gbcorb tsSblbrOoberbr;

. Lte.:be3Cgr') grqqgCbgq,gbsbob qgrbrgr6rqg lllo6er rj$opbob tsg0rq966qrerbolr.: qrr b$6gj$36otr
glr6g533q,grngt, grqrrbqrolr qroqolror3ob cgr 0l6g6gq,o63b9q'o 0c'rorbr'653bob 6.:qr.:$l6bgb,:; qgl

. ,,3c"r0Jt6oob" b6Jboqg6erbob qgc.rSob 0g6l6Bg6gb,:, o0olr,>or3ob 6er0 b6gqr.:q.o ojbgb gtr6gbpq'gogoq']o
6er0b0r63bgqrorr Sbrg6orbc'rgbol.l fllqrqro bl6obbo.

,;cn0Jr6ool-r" o6gg6gbo,:0gobc6Bgbc.rb 3rJogrqroU 6gl-rg6bgbob gt633ggq'o qger5O o0obror3ob 6cn0 Ogq0o3rqg

qrt,:30lgc.rgoq,erlr 3rJo$rqrob 0o6o0lqrg6o br%gCgl0bgqr3gq,c'r 0erorbar3Sgbo. $6,:qgogogq',:q9 ,,3rn03r6orlr"

guBbor 3rSoglq'olr 3166o 6gLrg6bo. Oobo 635;6Bgbgb; 6c'r0,>3lq'8o6 05ots353qrer3.:6o ojbgbr

,,3o0Jl6ool.l;or3ob", oOoblorgol.l 6c'r0 glbr6qgerb 0c.r06gborbr.rb; qr.l 0gdq'ob AJOC6oJq,C6o br6lq'3boll

b)qQrbQr.

3;Jog,:qroU 0;6or3ob Qgr 0er5ogcn6o55ob 5;$oqror ,,3r"r0Jr6oob" ljgo3gbol.l 0,:6cn3oU 6960r, 6er0qrob OobrSog

r6ob ,,3c'r0,3l6oob" gcnbqrgbol-r 0o5o0,:q36o qgrnSob Ogqg0q;qr 0gbr6Bgbgbr, 6r'r0gq'og 6l6orl3bgbgqro.>
i_ujr6co33q'cnlr ror gol_rb3oq'3b b.r630o. rj$opbob b$6gj$36r 3r'r5$6roqrpgbr qgroggdbSbSqrorrb

Srgiug6oq'o gcn3gq'o13o96o 63Jcn6ggboor, 6rn0qrgbog Oc'rogrgb gobl6bg6o qo6gj$er6olr 0oX6

qgrcQ,:b$g63bgq' 06ofu 63q'ogrb 5,:,:65r6o03b3bb.

b)0rdrg6Sq,o6gbgqroflarorbc'r36gbo

brjr6orggq'erCIobrqg,:bq333cr bgjgo6u .:6gggq,o6gbb lr.:j,:6orggq,ob qgrbq63ob blbgq'O$ogcn

bgqgrobgqg3Sq,c.rbob b;0L;bg6o, 6c.r03qrog ,>$gLgbl-r 0arorbc.r36gbb 3.:Jogrqroll 0o6o0lq'g6o erqrgbarbob ts3brb3b.

rqSo0bgqro 0c'rorber36Sbolr 0ob.:6o; br30r6olro 6rqrrbqgobgbr6o;6c'rbob 0.:6gob Ob6gfugq'gcngl.

b,>jr6or3gq,erb qgricq3ggob brbgq'0$ogc'r irgqg;0bgqgggq,arbob b.:0brbg6ob gg6ol-rolr 2015 $q'ob 20 .:J6oqtob

b6drbgbob Na04 Oobgqg3oor, Obq3g3gq'obcn3ob t-tqr;bq3gger b;j0orberbob 6rbbcn66ogqrgbob 63q'; g$rJtr0

U;3gor;6o 3;Jogrq'ob 0o6o0tq'g6o crqr35c'rbt .:6 36qgl ogorlr 2,200 rorJb E))6bg 5l3q'3bo qrl ,,3o0J,>6orU"

53bob0og6 qr6erb UbcQJ 5uBbqggb Egqlrcgo llbb6Sbo b,:jl6cn39q'er0o q,oggbbo6Sbgq

brb;53c'rqrr$glrgbgq,3br0o (q9r$31-t3bgqr3bgb0o) 6rbbboq, 16616o03b1r3.

66er3,:38o6olr goblSl.lg6o 16516oB69bob llrg6orr0er6olrr.r bgtbqg.:6ggbol.r 0gbrb$obrqQ 0er0brqr3bgq'o

obqro3oqrgrqU6o go5;6bg6o rb6r6o063bob 3;Jo$rqro 03o6qrgbr 3er536g6gqro 3c'r63j$o63bgboo-r

oaob;or3ob, 6cn0 6o3oqoo %gqgr0bgE3gqrcnbob b,:61-tbg6oU 6o96 qglqr5g6oq'o br'bgq9;0bgq93gq'c't Qr

0o6o0rq,g6o 3lJog;qrob c'rpgbarb,>.
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2017 $q:ob 31 q630b6ob 0qg6o0r6gcnboor, ,,3cn0J,:6or" lr6gq 0gltbrOolrc.rbr0o oger qgrqgSg5oqro 3,:Jogtqrob
Oc.rorbcn3Sgbcn;5 qr,r Oob grqlcgCbgqlgbgb0o, Jc'rqrogopblrl qt J6r'rg3bgb0o, brbgql $gq'or.l6 0gqr.:63boor .:6
0c.rObqt6; 6ro0g lr;botr OJOC6clrqlu6o 93qroqr gb.l.

qr.:9cq333ob L.:bgq,0$ogcr bgqgr0bgqg3gq,erbob br0b.:bg6ob gg6c'rboU 2016 gqrob l6 bgjggAb6ob Nel5 qrr Nol6
b6drSSbgbob brgpd3Sq,bg 516obrbq36,r 6,:qrrbqgoLgb16orbc'rbot-r 0.:6goU qr.: b.:bgqrr0bgqg3qr 3rJogrq,ol-r
gbgb,:. b6drbgbgboor tbCaC 6.:5brbq36gqro.: 6lqr.lbqrobgbr6o;6cnbolr 0r6gob er b.:bgqrr@bgqg33q,er

3lJo$.:qrob or.:btg;6qrc.rbolr br3oorbo. 2017 $3q'o $;6Oertq536b 6t6qrl0l3lqr Jg6or.rqgb:

. 0begCaCq'ol.lbrbgqrt0bgqgggq,cn3;Jogrqroberqrgberblr6 Cber
ogcnb6u65r6o0gboor0oq3bgqro5;qtbqrobgbr6olSarbolr0.:69olrarqrgbc,rbolr 50ole-bg 6.:3qrgbo 2017

$q'ol.t I o,:5g6oqgrb 2017 $qrob I o3q,ol5flqrg.

' 0irQ8CaCqrob b.:irgql0bgq6gq,c'r JrJo$rqob rnqrgbob; 16 gbqr; ogc'rlr gub6lrtrotsgboor Ooqgbgq,o
Srqrbqrobgbt6orbrnbolr 0169olr c'rqggbobob 75%-%X b;3qrgbo20l7 $qrob I qq,ol.roqr$ 20lg $qroU I
o.r536,:0E3.

. ObegC3Cqrob lrlb3qr;Obgqg3gqrer JrJoOJq,ob c.rqrg6c,rbl ;6 g6qrr ogc,rlr gr$5.:6o0gbocn floq3bgq,o
brerbe)obgbldorbc'rbob 0,:6gob lr6Uq oqg36c'rb.:bg 6.:3q,gbo20l8 $q,ob I or636oqr,:6.
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0g,rqg635qrt 14,950 lco.:b q'r6l-r, 16 ogrn qr6q3ggqro.
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3sg0o6o q'r6o'000 qrr6o'000
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o63gb6o6or b.l$Xltqrgbar 3$o6rq,0o

tsJb "lxrgg o6gg66go096rq, ao626os"

qn3oqgS6qnb 5sbs$oq'gb.>
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336ob brqgclrq36er 266g9o (VlG) qrlOggd6gbgq'o

6oqr,:bq36ob J6X0or 27i LZ)

64.os0bqg3q'ob $oq'o J6g0oob flcoqrosb ors6bc0o qgr

tbrbq;g6Xbgq' 9co6tq'6o 3l:

,,o6lcn'
oboSc

qrr0ggdbgbqrob

03oq'cnboq'o

3er9coqgq'o Sarq'obgbo
8(

rbrbqrg6gbgq'o br65q'o 3,59(

3rn63r6qrgq'o 3rnbg6,r jgo -.- /a 51i

5;q',:0bq363q'ob $oq'o J630oob Qorq'o;[ o66b5[o Igi

oat6olr bs6ao
31C

VIG RezajiSfovna, a,s,
o0c)3c

qgr0ggdbgbqnb

03oqrerboq'o

54.o,:bqggob $oq'o 3630oo11 florq'otb orsbbs6o 3,6ri

5,:q;0bq36q'ob $oq,o 3690ool-1 0orq'o,:6 ortbb;Bo qr;
>6sbqsg6gbgq' Sr6sg0o 4,N3

6tq.v fufuj



bb brqgtbqgCa<'r 3<"r83$or 36o3ooo 3oq,qgo66o
o6qr6oqpgtqry6o go6r6bg6o r66ot6o86gbob Eg6o8Sbgbo - 2Ol7 V.

O6rEbrCOoCoo

20t7

qrotvro'000

6rEon

3L.L2.20t7

qru6o'000grlsbgq,gbs 3sgEotvn

6uqtbqgggoqrcb $c60erj06ogo grqqrgbpqgbc

- qgr3r3tso6gbgq' 0br6gbbg 6r6g0gq,obgbbgbo 6cn0o6o6gbgE)or q,r6Bo. llJ6e6g6ger 6,:6t33gcno,: L}-l2o/o.

-- 
$o6rlr$.:6 bJeJbq)oqo 9rr6.:q,3bolr 0arlr,>qrc'rqrbgqro 6,:jgootgl Oc.rbqrgbt l5r66r6o05gber co.:6oqoqrr6 6 o6ob

5.:60r3q,obrtso. 0rcob6 S6argX6gol-r qr.>6o6bg; .:6 bqrgbr.

*** b,:g6or,:0er6olro blqrl9rqgCgo 3r.r03r6olborr6 bb "o6,:c'rl-roJ6" q)J B,3lr ,,ago3obJo$rqrcnr6" 6rger60gbgqro
gar63,:6qrgqro 3o696.:jggboor 3gao6gbgq,o.: 3ar03r6oob 66crb qor b.:3rqggr"r Jcnbo6o.: Egbrb.:0olr.:qg 2,000

.:or;lro g36erLl qn 3,000 rorllro 106 qrrnq'r6olr qgl 1,000 tor,:l-ro X36cnb rnqggberboor. 3cr6$6rjg3bob qg.:b6gq,gbob

3rqgu 2017 $q'ob 31 q6g0bg6o (ob. 096ots36r 22(E)c). r66,:6o0ggbolr or6oqolr berq'eir ,:6bgbgq,o 6r0cngbo

$r60er4g5gbb bg0errq6oBbgq,cn.:6 qt3.:30o6gbocn 5rprgbpgq' 6r$oqrb.

2017 qg.: 2016 $q:gbolt 31 q.o6g0bt+rob qgl flobr0qg1b.:69 obqrqoqrgrqg6o go6r6bgt6o rbr6o06gbolr or6oqob
0qr5rn0.:6gerboor 3rn03r6otlr 5,>tB6ot lrgbbgbco.:6 qn3r3tsot6gbgqro grqrqggbgq'bgbo 6obo 03oqre$oqro 3arOJ,rboolr
- tsJb ,,agrn 3rnb3o$,>q,bob" $o6;09 (ob. 896o8361 24 (C)).

096o096123. 0gbga0g6gobrbrbqrg6Cbr

,,3cn03r6oob" 5 qo6gjgo6ob rbrbqrg69br 31 q.o6g0bg6b q,:l;6gqlCbgqo gq,obco3ob:

2016 2015

qrot6o'000qrc6o'000
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tsg6o0g6r 24. 3o6c'rbooo gsq)SgCbgqCbgbo

s. b,rlr$r6cnqrcn qgcagbo

lrlj0o.:6c'rbol-r B3ggqrgb6o3rqr ggbjgoerbo6gbob Jo6arbgbtso ,,3rn0Jrbo,>" 0r'rbl$oqrgrnbb b.>lrt0r6orq,rn qglggb6o,
6er0q'3bog do6oor;qgrqg g3t30o6qpgb,: gct6rqrgbtr Cgr bgb6rng.:gogqr 0rncober363blr. r66.:6ots5gbob
or,:6oqolrcn3olr 16 0o0pobr6gerbb 6ro09 06o036gqrcn3;6o lrll.lr0.:6orq,er SgJgJ, 6rn0gqr0r6 tsgodqrgb.:
05o0369q:cngbrqg o0r.rjOgqrc'rlr ,,3er0,3rboolr" go6;bbg6 Oqg6er0l6gc.rbrbg.

b. btSrqrrbsbtqrcn Jo6oboomgrqrqrgbgqrgbXbo

t-t,:$6o139qrcrb br6rqr.:Ulbrqgar bobgg6,: 0gqr.:6gboor ob,:q'or qrt 0Xb.:b$obo 316r,160qggbq,erb.: brbo.:cnqrgb.: btso6o
ffiqroqrSbgboo,' argo(Jorqu6o 6$gbrqrgbgboo ec bllr.lol6orq,rn 6rqr.:$6ggoqrgbxboor, 6er0q'gbo0; brn6ag6
bru6J8cocqor, c6bgberbb g6oro96or5r0c'r06o6br3o qgr obgg63119go6gbrb qg,:$g0qggbr6c0uqo q.ogbgqpbxbo.
l-t.:6rqrlb.:b,>qrcr 3rb.r5Oqgbq'erbolr qgr6q3ggotr OgOorb3ggr0o, b,:6rqrrb.:b,>q.o. g$gcOcbtl lo aggoq,oror qru3ob6erb
,,3r.r0J.:5orL" qrr0.:ggbooro g.:qg.:b,:btqrgbo rb 2qr6o0gbo, ory qg,>6qgggob B,:qgg6ob $qrob 0erqrerqrl6 6,rlrgqrol ll0o
Scqo.

li;ju6o6gq,o0o r0 5r6g0cn3bgb0; Sgodq,gb; tsgj06rb br6.:qg$rblqrer 6ob3o, 6e€gqrog CE6r'r 06oBg6gq,c.rgr6o,:,
gosQ6C bb3r j3ggbgb6o. 03692g095go or3q,ob, 6r.10 trrjt6or3gq,cob b.:6rqg.:b,:brqrar 3r6ar60qrgbq,erbob,
c.rgogocqg6o 6rbgbrqrgbgbob er brb1016orqrer g.:qg;$g3ggoq,gbgbob Oobggqr o6gg6J6ggr6orbg
p,>g6pbr"rboo,' obo b,:6rqrrllb4grn 3,:q'qrgbgqrgbgbob 0gb6gq'gb,:b rqgg$rgg6rcg gb6gbggslg.,8tr. cng66.:
0gblb,:Oobo g$ggbgbob 0o96 gr3gorgbgq,o o6gg6J6ggr6ogbo 03odq,gbr 6,:6bb3rggbgq,o ogcnb er ,:0
o6gg6S6ggrgogbolr 5.:6bc'r6gogq,gbr0 CIxodq,3br 0bots36gq,c.r3;6o 5r3q,g6l ojerbornb go6,:0qg3b.:6g go6r6bg6
,r65.:6o0ggbrbg.

6. bXbbgborrb qrr3rgtso6Cbuqo gsq'qrXbgqrgbr

2015 $q:ob 20 qg6g0b6ol.lcr6ob ,,3cn0Jl6or", qrr3lg0o6Sbgqr 0bl6ggborl6 36corqg, 6rbqgl lbrqro b$gbbar
0gorrbbOgbob Oerbl$oqrg, 6rn0qrotr orr6rborqr,>g ,,3er0Jl6or"odqrg3r 6r6$go.:b, 6ar0 2ol7 $q,ob 3l
qr630b6olror3olr qrrg;6,:3b bgbbl.r b.:brq,rbl-rr.r qo6gbgq'gboor 15 998 rorrlro gg6ar, (31 q9ftgobX6o 2016 $. 15,998
rorrbo g36er) o0 0gOorbgg3rtso org 031-r ,,agrn3erbJogrq'bo" g6 0grb6gq,gbb 613ol-16 grq,pgbgq,gbxbb.
or;3qggb.rbr 3c'r0J,:6oob 0o96 g.:gg0gq'or gbrtrgoeqosg. tsJb ,,agc.r3rnbJogrqrbolr" bgbbob qrrb6gq,gbol-r grqg,:
r6otr 2025 $q,oL 31 q96g0bg6o.
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,dtay ftru
49



bb lrrqgrCbqgCaer 3er03$oc 26oJoxr 3erq,po66o
o6qgogoq.ogsq'gt6o go6rbbg6o rfus6o06gbob Eg6o836gbo - 2OI7 V.

2017 gq,ot-r 31 qgggOb6obo6ob r6g36cno ArqsQCbflqCbob 0ggU6gq'3bq:obol-r ErCOo 16 qgcgojt'to6gbgq'r q'r,

a36gx036gb oorB6or, 6ar0 ob.:6g3bb 0rq6ob E3orr6b03b3qro bcac'r6$6rj$er 3rq'qgSbgqrgbgbolr
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50

d'n* //"ry



lil brqrirqgg3o 3er03c6or 16o3oro 3r'rq'qn56o
o6qc6ospgrq>g6o go6rbbS6o rfur6ofugbob Bg6ots3fubo - 2Ol7 fi'

396borr0cn6olro bb3rerb3bo rqor63b3q'or 6c'r6er63 0r'r6gbr 16 bl6':q'o'

6. brqgsbqg6er 3er666rj$3bo

(i) Je6!6t*)Cbob JgsltogoOot6Jt1s

3erbg6rj$gbo, 6r'rO3q,orr b;ggd35q,tr6 ,'3c'r83rbo,>" oq3bb brqgrbqg3cn 6ob3b bb3': 0br6ob6r5

i,**OrCC*o.), o0olr 6gbrbgb, 6c.r0 ob rgbricqrg6gbb arb ;6 bb3,> 0obr65gbq'3b jcr6rq'b 6$brbq36gq'
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3q,rl-rogogo6qrgb.: 6er6c'r63 gobrbbg6o obU$63036$gbo'
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(ii) Ja6O6;COC6ob tgr>t6O\; 9t 0ggtbg6;
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;qor6gbgq'o b;65lqr,0oB63gqror 5rpr9oq36ob Ii$o3'>qg'
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So6erbgbob OobScg3oor 3636o1 6,:qr,:obqrgbr 6r63rc93bocn'

51

{t Wrt MU



bb ltrqrbqgmcn 3ar0Jrboo l6oJoro &,rq,qro66o
o6qr6oqryrq,gr6o 9o6$1196o ofus6o85g0ob 0g6o0g69bo _ 2OlZ V.

Ssdag0g7sggAgqto,J6g0oo lt 62bgr6go

g.:0c'rg0g0.:3CbCCTo 3630oob 6gbg6go 0cnogl3bb6ggc"r Oerboqrgqro J630oolr o0 6r$oqb, 6cn0gqrog0rnLlq,arqrbgqror grOcnOgts,:3qgLl 0r.r0qgg36er 16 CI3Oq,Cbo $q,gbob 6t60l3qrarbl0o. o6o 6$eror3qroqroJ 3JE)_OrqJC galSCqo l.lrqg.:bq333c.r 3rn6g6rjgb3 pqog6,rq9 J6erJo6gogqro 6gorerqroor.

b; p; b gg2g rt b s ri s qz7 b o
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5;533b;qrgb3qro br6,rqrgbob 6g%363gbob glorgq,gboor, 6or0gq,bng 6r-3rq,ob$o66bgq,o.: 3oqr.: qrr 51696'6.}3699,>qgo Oer3qrgbgbo, ol.lgcoo 6c'rg.6og r6ob b,:0l6orqr3b6o3o mqroqrgbgbo qgJ $r6l.lgqro
5raergqroqrgbgbo qg; gSbqpgbgogbo. ;b;brbqrg6gbgq,o 9u6,:q,gbob 6gbg63ou qgotr3ar6go6gbr 16 bqrgbr.

qrr6350oqro 6lqrbq43ob 0ol-r,rqgbo orrbbgbo ;qol6gbgqrol 6r,r6c.r6g .:jgogo. 6rqrrbqpgob .:6,>bqrg66bolr
or.:5b.: qr6obqg3br o6o396,ro6,:qr 6c.r6r.r6g tb.:6,:%q.:gOgbgq,o b.:6r{,XOo.

Sobr $0qrli qgr6gb3633bgqro br6,:q'gbob erqrgbe$gbol,r 3er6gjgorigbgbo .:olr.:bgb.: o6qrogoqrg.:q56gobr6t196
155;6o069b.:0o o0 J36oc'rqrolror3olr, 6er0r 6r3gorqgr 3o6gjgo6gbr, barqrr.r 0roc6oJq,u6c,rboLr 6g6cobp3ltso
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6lqr0bqgg3q'ob $oq'o J6g0ogbo qrt ,:6lbq,:g6gbgbo $,l66arqr6g6oq,o,: 0r.rggbr_b,:6lqrob qrl go6t6bg6o
0qr6ar0.:6gr.rbolr rbgr6o05gbgb0o (b6ggcn b;ggd33q,bg).
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orr3qgtSo63gqro rqor6Sbob t30q96o0 bar6lqro qrl%q36oLr Qr ar606orgq'obobJ6erq93j$gbob
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(v) gtq,pC\gq?Chob tgSlgtQgt6a\ob QXb6o

g.,Sc*,o 1'b,:qrr5trer orr6oqolror3ob, Or6(,cbr Srqsgcbuqcbob 03blbr6olrc'rbolr 030r'r$03b1' 5roer0ogtsr3cbcqo

J630ogbob rqr63.:$36elbob gb6gfu3q,b)UCDEJQ' 5rqQr3.:qlSbgqo 133o9ro3og6o bl6lolrlj$o3gboll

6,:0r,r3q,gboor.0g0cr$0gbol'lr 6r0c.rogxbgb.: 0c.rar3rq,o Buq)sgo Sr3lqrgbolr, %$lq'gbob 016o13olr' Jc"rq'obotl

lqr0oSobg6o6gbob brS6cn6Scnjrcn 0lB33bgbqr3bo.o0 030orb333l0o or3 6l0c'r3q'o6q9r qrl6r3q'olro' nSlDbroobo

5rqgt3rqrSbgq,o ;33obo3og6o br6lo Bl0oo$363br, qrl' b':$o6c'r3bob 6g0orb333l0o' oj06gb': qgrol$Sbooto

6311363o(l0crg$g6l3o6ol.r3gbolr639ca63o).c06r6bb3r33bolrrqoc63brbqggb.:$q'ob0el6gbrtso169r.:6rq,Bo.

(vi) b;ptbggXga 0ao>botg6g0o
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BUq,o qrr ggq,ob g3o3;q:gSggbo brq,rbb0o Oarogl3gb blqtC.:6bgbgqr Eflqrqg brtsorgbb; qrr Oet3qr33;qgorb

blbl53c.r qrgJer9coggbb, 0gdg6ob qrqoqgrb brOo or3ool ;5 6;3qrgb BreoJbcnbool, 6er0gqrorl 6glq'g6o
qo63bgqrgbob g3q'oq,gbolr 6ob3o g06o0363qrc"rt.

g. gobr6bg6o o6bg6g036ggbo

(t s6sfs6Ea36gq,o go6,>6bgfro oi6ogg0o gts go6;6l,tgrio gtgpfrgql\aao - sgos6X1s gs 7ggsbX&s

,,3er03r5ol" or3erSo6gCq'rqr ;qor6gbu bgbbgbb q.or grq'q3bgq'gbgbb, bbrS3er qggJobo$3bb,: qgr ggq,lr cgl
g3q'ob 6go3rqrg6ggblr 0roro $r60er0c.rbob qgqgb.

Uglrb3bo qrr Oc.rorbc.rgbgbo 6er0qrgblr.:g glrBbotor gojbo6gbgq,o tb 6rbtrlbq363qo 64grbqrgbo 0o6gor363b; o0

go6,rbl-r36orjgo33boil 3tg35c'r6o.rb, 6c.r0gq'og 16 r6ob 3c'rgo6gbgqro ,>j6o36 bricl6b3. llrSoro lj$ogbob
,>qor6gb; bqrgbr 6g.:q,g6o qo6Sbgqrgboor, Jo6qr$o6 qgr3l30o6gbgqro O6rbbJC0oob qot6gbgqrgboll
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gobrbl.lg6o rjgo3oU 3gor36oqrgbtborrb qgr3t3tso63bgqro l-rt66gbgq,o b6gq'lqg l6olr
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